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Operating Fund

WHITESTOWN MUNICIPAL UTILITIES - WATERWORKS
MAY 14, 2013 RATE STUDY COMPARED TO ACTUAL
BASED ONJANUARY THROUGH FEBRUARY 2015 ACTIVITY

Projected
5/14/13 Monthly 2015 Projections for Annual
Number Name Rate Study 2011 Actual 2012 Actual 2013 Actual 2014 Actual Expenditures Expenditures 2015 Variance
Operating Expenses

403 Depreciation expense 368,739 267,731 292,530 358,620 363,071 30,672 61,457 368,739 -
407 Amortization expense 52,219 43,389 50,001 50,001 52,219 8,703 8,703.23 52,219 -
601 Salaries/wages & FICA 204,988 189,037 214,749 183,592 206,265 22,315 46,898 281,389 (76,401)
604 Employee benefits - pension 13,330 5,748 5,864 34,811 27,898 - - 27,898 (14,568)
610 Purchased water 424,681 274,978 424,681 405,653 483,945 23,944 63,956 383,734 40,947
614 Telephone 9,922 12,654 9,922 9,315 10,248 193 487 2,924 6,998
615 Electric 29,880 13,282 29,880 24,866 40,206 4,653 8,962 53,772 (23,892)
616 Sewer services 364 308 364 331 324 64 91 545 (181)
617 Utilities - Other 1,024 1,167 1,024 1,851 2,554 167 333 2,000 (976)
618 Chemicals and salt - - - 11,619 5,841 739 956 5,738 (5,738)
620 Materials and supplies 20,411 33,750 20,411 32,199 33,954 923 3,287 19,722 689
621 Office supplies and expense 5,271 7,825 5,271 6,898 12,515 312 1,118 6,708 (1,437)
631 Contr. Services - other 20,000 88,640 178,036 36,371 23,585 1,634 4,041 24,247 (4,247)
632 Contr. Services - engineering 25,000 27,491 96,883 1,019 93,742 - 14,489 86,933 (61,933)
633 Contr. Services - accounting 46,910 50,893 56,910 53,360 49,711 4,941 8,619 51,712 (4,802)
634 Contr. Services - legal 43,989 96,620 53,989 29,831 33,991 3,870 3,870 23,220 20,769
636 Contr. Services - testing 4,962 2,437 4,962 5,067 5,390 305 405 2,430 2,532
637 Contr. Services - locates - 7,166 2,050 2,490 3,773 285 285 1,709 (1,709)
650 Transportation 34,582 26,050 34,582 29,477 31,758 172 176 31,758 2,824
651 Equipment leases - 1,416 277 - 116 - 340 408 (408)
657 Insurance - general liability 9,439 10,191 309 21,253 12,073 - - 12,073 (2,634)
658 Insurance - workman's comp. 2,193 - 1,427 5,618 1,878 - - 1,878 315
659 Insurance - health 16,844 10,793 2,316 31,299 39,390 - - 39,390 (22,546)
660 Printing and adv. & Billing exp. 14,266 12,332 14,266 10,083 18,075 1,205 2,743 16,456 (2,190)
666 Utility regulatory assess. fees 801 835 801 100 1,430 235 235 1,409 (608)
669 Indiana Utilities Receipt Tax 28,885 20,103 28,885 25,006 28,000 - - 28,000 885
670 Bad debts - 6,638 6,638 (6,638)
675 Miscellaneous expense 7,587 3,317 21,380 12,760 9,267 26 634 3,803 3,784
676 Uniforms 3,573 3,455 3,573 2,938 2,507 206 741 4,446 (873)
677 Dues and subscriptions 2,463 1,353 2,463 4,715 3,729 56 221 1,325 1,138

Total Operating Expenses 1,392,323 1,212,959 1,557,805 1,391,143 1,597,453 105,619 239,684 1,543,222 (150,898)




Operating Fund

WHITESTOWN MUNICIPAL UTILITIES - WATERWORKS
MAY 14, 2013 RATE STUDY COMPARED TO ACTUAL
BASED ONJANUARY THROUGH FEBRUARY 2015 ACTIVITY

Projected
5/14/13 Monthly 2015 Projections for Annual

Number Name Rate Study 2011 Actual 2012 Actual 2013 Actual 2014 Actual Expenditures Expenditures 2015 Variance
408 PILOT 71,826 71,826 71,826 71,826 71,826 - - 71,826 -
427 Interest expense 197,127 80,191 240,168 78,288 261,413 - - 203,768 (6,641)
Total Other Expenses - 152,017 311,993 150,114 333,239 - - 275,594 (6,641)

Depreciation Fund
Extensions & Replacements 230,000 243,977 87,593 180,049 180,049 5,299 16,459 230,000 -
Bond & Interest Fund - Principal

SWAF 8,886 10,554 - 1,405 7,744 - - 8,296 590

2005 SRF 61,000 16,160 148,904 - 109,000 - - 57,000 4,000

2009 SRF 155,000 50,521 402,884 - 275,000 - - 145,000 10,000

2010 SRF 65,000 10,186 139,706 - 110,000 - - 55,000 10,000

2013 SRF 135,000 - - - 270,000 - - 130,000 5,000
Proposed USDA Loan 5,000 - - - - - - - 5,000

Total Debt Payments 429,886 87,420 691,493 1,405 771,744 - - 395,296 34,590

Payments were deducted at Regions on January 1, 2014 for December 31, 2013 payments & on December 31, 2014

for December 31, 2014 payments.



Cash Balances

Water Operating

Water Depreciation Fund

Water Capacity
SRF Bond & Interest
SWAF B&I

2005 SRF Reserve
2009 SRF B&l

2010 SRF B&l

2013 SRF B&l

Outstanding Debt

SWAF

2005 SRF
2009 SRF
2010 SRF
2013 SRF
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February 2015

468,078
275,399
478,985
18,975
8,561
606,476
45,855
39,774
74,488

42,548
815,000
2,510,000
1,130,000
1,968,686
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January 2015

370,991
280,698
478,966
14,661
7,700
606,471
45,434
45,440
79,463

42,548
815,000
2,510,000
1,130,000
1,968,686
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WHITESTOWN MUNICIPAL UTILITIES - WATERWORKS

December 2014

356,674
291,858
478,947
7,793
6,833

42,548
815,000
2,510,000
1,130,000
1,968,686
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November 2014

501,268
356,534
478,925
69,628
5,965
606,461
191,574
101,384
191,834

63,399
870,000
2,650,000
1,185,000
1,349,802
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October 2014

551,385
263,160
465,011
62,760
5,097
606,455
172,251
94,272
176,324

63,399
870,000
2,650,000
1,185,000
1,349,802
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September 2014

499,167
270,490
464,991
55,893
13,378
606,450
152,929
87,160
160,814

71,143
870,000
2,650,000
1,185,000
1,349,802
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August 2014

473,966
276,891
463,234
49,025
12,510
606,445
133,607
80,048
145,305

71,143
870,000
2,650,000
1,185,000
1,349,802



