
Financial Update

For the Month Ended August 31, 2016

Sewage Works

Whitestown (Indiana) Municipal Utilities



2014 Rate 2012 2013 2014 2015 Monthly 2016 YTD Projections 2016

Study Actual Actual Actual Actual Expenditures Expenditures for 2016 Variance

Operating Expenses

Depreciation expense 854,857           416,934                         463,396             458,131            419,668               38,231               307,081 854,857             -                       

Amortization expense 67,803             58,363                             57,803               62,974              63,837                        -                         -   67,803               -                       

Salaries and wages and FICA 219,942           181,357                         154,040             168,492            277,559               23,390               206,213 309,320             (89,378)            

Employee benefits - pension 12,834             7,773                               46,684               36,981              26,510                        -                           - -                     12,834             

Sewage treatment -                       335,438                         420,092             452,544            604,422               30,447               109,350  (1) 109,350             (109,350)          

Telephone 14,121             12,214                             13,710               15,735              13,099                 1,463                   8,200 12,300               1,821               

Electric 171,884           60,532                             73,904               66,583              79,809               17,258               141,333 211,999             (40,115)            

Sewer services 896                  1,088                                    896                 1,080                1,918                    133                      749 1,123                 (227)                 

Utilities - Other 7,516               4,154                                 7,297               36,408              41,378                 5,186                 32,416 48,624               (41,108)            

Chemicals and salt 20,798             17,903                               7,693               62,920            102,668               11,899                 46,301 69,451               (48,653)            

Materials and supplies 33,894             36,061                             17,240               32,342              55,170                 1,811                 42,650 63,976               (30,082)            

Office supplies and expense 13,708             7,391                                 9,009               14,764              12,882                 1,070                   6,156 9,235                 4,473               

Contr. Services - other 49,471             122,302                           49,471               37,884 62,005                            5,238                 41,369 62,053               (12,582)            

Contr. Services - engineering 1,224               204,996                             1,224               93,008 1,791                                     -                   1,445 2,168                 (944)                 

Contr. Services - accounting 70,733             75,439                             70,733               65,454              57,401                 4,279                 38,390 57,584               13,149             

Contr. Services - legal 58,567             99,693                             58,567               53,793              65,778                 2,675                 32,390 48,586               9,981               

Contr. Services - testing 323                  1,915                                    323                 1,413                   158                    300                   1,509 2,264                 (1,941)              

Contr. Services - locates 3,162               2,717                                 3,162                 4,917                4,776                    312                   2,243 3,365                 (203)                 

Transportation 37,257             46,061                             36,172               43,012              27,674                        -                   1,700 2,550                 34,707             

Equipment leases -                       -                                                 -                    154 2,227                                 158                      789 1,184                 (1,184)              

Insurance - general liability 28,173             409                                  28,173               16,004                       -                        -                   9,161 13,742               14,432             

Insurance - workman's comp. 7,447               1,892                                 7,447                 2,489                5,793                        -                           - -                     7,447               

Insurance - health 40,951             22,438                             40,951               52,215              56,759                 7,868                 26,513 39,769               1,182               

Printing and adv. & Billing exp. 13,143             18,187                             12,260               20,688              25,452                 2,378                 17,611 26,417               (13,274)            

Utility regulatory assess. fees 2,819               2,737                                    100                 2,591                3,662                        -                   5,814 8,721                 (5,902)              

Bad Debt -                       -                                                 -                        -                7,276                        -                      793 1,189                 (1,189)              

Miscellaneous expense 15,106             24,904                             13,603               18,992              13,129                        7                   4,194 6,291                 8,815               

Uniforms 4,130               4,840                                 4,009                 3,323                7,009                 1,317                   3,394 5,091                 (961)                 

Dues and subscriptions 3,376               3,277                                    986                 4,165                6,648                        -                   3,065 4,597                 (1,221)              

Total Operating Expenses 1,754,135        1,771,014        1,598,944          1,829,056        2,046,458       155,419           1,090,829          2,043,607          (289,472)          

Other Expenses

PILOT 103,302           103,265                         103,302             103,265 -                                         -                           -                           - 103,302           

Interest expense 779,250           218,282                           72,323 204,906           118,448                                 - 564,477             779,250             -                       

Total Other Expenses 882,552           321,547           175,625             308,171           118,448          -                   564,477             779,250             103,302           

WHITESTOWN (INDIANA) MUNICIPAL SEWAGE WORKS 
2014 Rate Study Compared to Actual

Based on January through August 2016 Actual

 Operating Fund 



2014 Rate 2012 2013 2014 2015 Monthly 2016 YTD Projections 2016

Study Actual Actual Actual Actual Expenditures Expenditures for 2016 Variance

WHITESTOWN (INDIANA) MUNICIPAL SEWAGE WORKS 
2014 Rate Study Compared to Actual

Based on January through August 2016 Actual

Extensions & Replacements 345,000                         58,042               237,539             392,539              63,675                 4,092               106,222 190,000             155,000           

SWAF 17,267             17,241                             14,863 25,600             14,049                                   - -                                     13,572 3,695               

2005 SRF 122,000           233,837                                     - 169,000           -                                88,000 88,000                               86,000 36,000             

2009 SRF 225,000           402,337                                     - 275,000           -                              145,000 145,000                           140,000 85,000             

2014A SRF 1,065,000        -                                                 - 125,000           -                              130,000 130,000                                       - 1,065,000        

2014B SRF -                       -                                                 - -                   -                                         - -                                               - -                       

2015 Rural Development 21,000             -                                                 - -                   -                                  7,000 7,000                                 21,950 (950)                 

2016 BAN -                       -                                                 - -                   -                                         -                 58,595 (58,595)            

Total Debt Payments 1,450,267        653,415           14,863               594,600           14,049            370,000           370,000             320,117             1,130,150                               -                        -                           -                        -                        -                           -                           -                        - 

Note: 2016 Expenditures include adjustments to reflect approximate remaining transfers and postings for the current month

(1) Final Citizens invoice paid out in the month of August.

Depreciation Fund

Bond & Interest Fund - Principal



Cash Balances August 2016 July 2016 June 2016 May 2016 April 2016 March 2016

Sewer Operating 928,124$          897,803$          818,310$          801,767$      782,007$      741,402$        

Sewer Depreciation Fund 803,392$          791,650$          785,970$          781,095$      874,325$      898,255$        

Sewer Capacity 290,964$          240,394$          247,369$          212,566$      20,443$        1,921$            

SRF Bond & Interest 66,395$            56,020$            62,393$            52,231$        42,068$        31,906$          

SWAF B&I 10,383$            8,927$              8,936$              7,766$          6,596$          5,426$            

2007 SRF Reserve 956,775$          952,249$          947,723$          943,197$      938,597$      933,982$        

2009 SRF B&I 115,768$          96,758$            118,831$          98,521$        78,210$        57,899$          

2014A SRF B&I 335,957$          276,731$          355,354$          291,554$      227,754$      163,953$        

2014B SRF B&I -$                 -$                  -$                  -$              63,679$        49,261$          

2014 Junior Bond Reserve -$                 -$                  -$                  -$              185,062$      185,060$        

Redemption Fund -$                 -$                  -$                  -$              43,663$        27,910$          

2015 USDA B&I 11,095$            10,562$            10,028$            10,729$        8,629$          6,529$            

Sewer Project Fund 59,703$            59,703$            197,005$          197,005$      -$              -$                

2016 BAN B&I 16,276$            8,138$              -$                  9,766$          -$              -$                

Outstanding Debt

SWAF 83,724$            83,724$            83,724$            83,724$        83,724$        83,724$          

2005 SRF 1,155,000$       1,155,000$       1,155,000$       1,165,000$   1,165,000$   1,165,000$     

2009 SRF 2,420,000$       2,420,000$       2,420,000$       2,420,000$   2,420,000$   2,420,000$     

2014A SRF 13,785,000$     13,785,000$     13,785,000$     13,785,000$ 13,785,000$ 13,785,000$    

2014B SRF -$                 -$                  -$                  -$              3,860,082$   3,825,782$     

2015 USDA 454,000$          454,000$          454,000$          454,000$      454,000$      454,000$        

2016 BAN 3,922,000$       3,922,000$       3,922,000$       3,922,000$   -$              -$                

Note: All cash balances are adjusted to reflect approximate remaining transfers and postings for the current month
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