
Financial Update

For the Month Ended November 30, 2016

Whitestown (Indiana) Municipal Utilities
Water Works



5/14/2013 2012 2013 2014 2015 Monthly 2016 Projections Projected

Rate Study Actual Actual Actual Actual Expenditures Expenditures for 2016 Variance

Operating Expenses

Depreciation expense 374,993              292,530                            358,620               363,071               339,940                           - 312,494$                          374,993 -                         

Amortization expense 52,219                50,001                                50,001                 52,219                 52,219                           - -$                                   52,219 -                         

Salaries/wages & FICA 204,988              214,749                            183,592               206,265               292,899                 61,285 430,008$                          469,100 (264,112)            

Employee benefits - pension 13,330                5,864                                  34,811                 27,898                 19,999                           - -$                                   13,330 -                         

Purchased water 424,681              424,681                            405,653               483,945               540,578                 57,984 632,508$                          690,009 (265,328)            

Telephone 9,922                  9,922                                    9,315                 10,248                   7,936                      377 8,914$                                  9,724 198                     

Electric 29,880                29,880                                24,866                 40,206                 42,594                   1,671 28,784$                              31,400 (1,520)                

Sewer services 364                     364                                          331                      324                   1,758                      155 1,233$                                  1,345 (981)                   

Utilities - Other 1,024                  1,024                                    1,851                   2,554                   5,345                 52,264 54,433$                              59,382 (58,358)              

Chemicals and salt -                         -                                         11,619                   5,841                   6,752                           - 6,698$                                  7,307 (7,307)                

Materials and supplies 20,411                20,411                                32,199                 33,954                 38,069                      477 53,242$                              58,083 (37,672)              

Office supplies and expense 5,271                  5,271                                    6,898                 12,515                   9,766                      171 6,089$                                  6,642 (1,371)                

Contr. Services - other 20,000                178,036                              36,371                 23,585                 43,629                   2,397 38,485$                              41,983 (21,983)              

Contr. Services - engineering 25,000                96,883                                  1,019                 93,742                      464                      250 5,628$                                  6,139 18,861                

Contr. Services - accounting 46,910                56,910                                53,360                 49,711                 43,572                   2,623 40,154$                              43,804 3,106                  

Contr. Services - legal 43,989                53,989                                29,831                 33,991                 45,885                   2,199 38,259$                              41,737 2,252                  

Contr. Services - Mgmt -                         -                                                 -                           -                          15                           - -$                                             - -                         

Contr. Services - testing 4,962                  4,962                                    5,067                   5,390                   6,770                   1,710 10,185$                              11,111 (6,149)                

Contr. Services - locates -                         2,050                                    2,490                   3,773                   3,690                           - 2,466$                                  2,690 (2,690)                

Transportation 34,582                34,582                                29,477                 31,758                 17,486                      352 1,352$                                  1,475 33,107                

Equipment leases -                         277                                             -                        116                   1,718                      122 837$                                        913 (913)                   

Insurance - general liability 9,439                  309                                     21,253                 12,073                         -                             - 41$                                       9,439 -                         

Insurance - workman's comp. 2,193                  1,427                                    5,618                   1,878                   4,370                           - -$                                     2,193 -                         

Insurance - health 16,844                2,316                                  31,299                 39,390                 42,818                   5,180 37,559$                              40,973 (24,129)              

Printing and adv. & Billing exp. 14,266                14,266                                10,083                 18,075                 18,805                   1,749 18,448$                              20,125 (5,859)                

Utility regulatory assess. fees 801                     801                                          100                   1,430                   2,045                           - 1,929$                                  2,104 (1,303)                

Indiana Utilities Receipt Tax 28,885                28,885                                25,006                 28,000                 21,750                           - 22,773$                              28,000 885                     

Bad debts -                         -                                                 -                             -                   6,499                      122 882$                                        963 (963)                   

Miscellaneous expense 7,587                  21,380                                12,760                   9,267                 11,897                      760 19,115$                              20,852 (13,265)              

Uniforms 3,573                  3,573                                    2,938                   2,507                   5,255                      667 3,794$                                  4,139 (566)                   

Dues and subscriptions 2,463                  2,463                                    4,715                   3,729                   6,898                   1,650  $               3,717                   4,055 (1,592)                

Town expenses to be Reimbursed -                         -                                                   -                           -                           -                           - 12,683$                              12,683                (12,683)

 . 

Total Operating Expenses 1,398,577           1,557,805           1,391,143           1,597,453          1,641,423          194,164              1,792,711           2,068,915           (670,338)            

Operating Fund

WHITESTOWN (INDIANA) MUNICIPAL WATER WORKS
May 14, 2013 Rate Study Compared to Actual 

Based on January through November 2016



5/14/2013 2012 2013 2014 2015 Monthly 2016 Projections Projected

Rate Study Actual Actual Actual Actual Expenditures Expenditures for 2016 Variance

WHITESTOWN (INDIANA) MUNICIPAL WATER WORKS
May 14, 2013 Rate Study Compared to Actual 

Based on January through November 2016

Other Expenses

PILOT 71,826                71,826                                71,826                 71,826                 71,826                 35,913 71,826$                              71,826 -                         

Interest expense 289,976              240,168              78,288                261,413             93,836               -                         193,988              289,976              -                         

Total Other Expenses 361,802              311,993              150,114              333,239             165,662             35,913                265,813              361,802              -                     

Extensions & Replacements               230,000                 87,593               180,049               180,049                           -                           -  $             23,470               230,000 -                         

SWAF 8,586                  -                         1,405                                    7,744                   8,296 8,586                   $               8,586                   8,586 -                         

2005 SRF 59,000                148,904              -                                       109,000                           - -                          $             57,000               116,000 (57,000)              

2009 SRF 150,000              402,884              -                                       275,000                           - -                          $           145,000               295,000 (145,000)            

2010 SRF 60,000                139,706              -                                       110,000                           - -                          $             60,000               120,000 (60,000)              

2013 SRF 130,000              -                         -                                       270,000                           - -                          $           130,000               260,000 (130,000)            

2015 Rural Development 2,000                  -                         -                                                   -                           -                           -                   2,000                   4,000 (2,000)                

Total Debt Payments 409,586              691,493              1,405                  771,744             8,296                 8,586                  402,586$            803,586              (394,000)            

Note: 2016 Expenditures include adjustments to reflect approximate remaining transfers and postings for the current month

Bond & Interest Fund - Principal

Depreciation Fund



Cash Balances November 2016 October 2016 September 2016 August 2016 July 2016 June 2016

Water Operating 620,896$               732,226$          665,155$               675,979$          726,920$          718,776$          

Water Depreciation Fund 47,113$                 35,058$            87,903$                 97,676$            78,510$            76,760$            

Water Capacity 253,718$               280,518$          280,506$               217,965$          217,955$          217,937$          

SRF Bond & Interest 64,033$                 57,127$            50,220$                 43,314$            36,407$            41,439$            

SWAF B&I 1,759$                   880$                 0$                          8,569$              7,567$              6,565$              

2005 SRF Reserve 608,419$               608,306$          608,193$               608,080$          607,966$          606,483$          

2009 SRF B&I 171,249$               152,527$          133,805$               115,083$          96,360$            117,420$          

2010 SRF B&I 66,414$                 59,132$            51,849$                 44,566$            37,283$            43,696$            

2013 SRF B&I 142,675$               127,348$          112,021$               96,694$            81,367$            94,301$            

2015 USDA B&I -$                      4,002$              3,685$                   3,371$              3,134$              2,897$              

Outstanding Debt

SWAF 47,651$                 47,651$            47,651$                 56,237$            56,237$            56,237$            

2005 SRF 758,000$               758,000$          758,000$               758,000$          758,000$          758,000$          

2009 SRF 2,365,000$            2,365,000$       2,365,000$            2,365,000$       2,365,000$       2,365,000$       

2010 SRF 1,070,000$            1,070,000$       1,070,000$            1,070,000$       1,070,000$       1,070,000$       

2013 SRF 2,800,000$            2,800,000$       2,800,000$            2,800,000$       2,800,000$       2,800,000$       

2015 USDA 126,000$               128,000$          128,000$               128,000$          128,000$          128,000$          

Note: All cash balances are adjusted to reflect approximate remaining transfers and postings for the current month

WHITESTOWN (INDIANA) MUNICIPAL WATER WORKS
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Financial Update

For the Month Ended November 30, 2016

Sewage Works

Whitestown (Indiana) Municipal Utilities



2014 Rate 2012 2013 2014 2015 Monthly 2016 YTD Projections 2016

Study Actual Actual Actual Actual Expenditures Expenditures for 2016 Variance

Operating Expenses

Depreciation expense 854,857           416,934                         463,396             458,131            419,668                        -               385,525 854,857             -                       

Amortization expense 67,803             58,363                             57,803               62,974              63,837                        -                         -   67,803               -                       

Salaries and wages and FICA 219,942           181,357                         154,040             168,492            277,559               33,768               287,122 313,224             (93,282)            

Employee benefits - pension 12,834             7,773                               46,684               36,981              26,510                        -                           - -                     12,834             

Sewage treatment (1) -                       335,438                         420,092             452,544            604,422                        -               109,350 109,350             (109,350)          

Telephone 14,121             12,214                             13,710               15,735              13,099                    500                 12,560 13,702               419                  

Electric 171,884           60,532                             73,904               66,583              79,809               15,044               189,296 206,505             (34,621)            

Sewer services 896                  1,088                                    896                 1,080                1,918                        -                      749 817                    79                    

Utilities - Other 7,516               4,154                                 7,297               36,408              41,378               94,205               136,030 148,396             (140,880)          

Chemicals and salt 20,798             17,903                               7,693               62,920            102,668                        -                 69,200 75,491               (54,693)            

Materials and supplies 33,894             36,061                             17,240               32,342              55,170                 3,202                 64,447 70,306               (36,412)            

Office supplies and expense 13,708             7,391                                 9,009               14,764              12,882                    227                   8,271 9,023                 4,685               

Contr. Services - other 49,471             122,302                           49,471               37,884 62,005                            3,178                 53,773 58,661               (9,190)              

Contr. Services - engineering 1,224               204,996                             1,224               93,008 1,791                                     -                   1,465 1,598                 (374)                 

Contr. Services - accounting 70,733             75,439                             70,733               65,454              57,401                 3,477                 53,228 58,067               12,666             

Contr. Services - legal 58,567             99,693                             58,567               53,793              65,778                 2,915                 48,260 52,647               5,920               

Contr. Services - testing 323                  1,915                                    323                 1,413                   158                        -                   1,608 1,754                 (1,431)              

Contr. Services - locates 3,162               2,717                                 3,162                 4,917                4,776                        -                   3,162 3,449                 (287)                 

Transportation 37,257             46,061                             36,172               43,012              27,674                    (24)                   1,773 1,934                 35,323             

Equipment leases -                       -                                                 -                    154 2,227                                 162                   1,268 1,383                 (1,383)              

Insurance - general liability 28,173             409                                  28,173               16,004                       -                        -                   9,216 10,054               18,119             

Insurance - workman's comp. 7,447               1,892                                 7,447                 2,489                5,793                        -                           - -                     7,447               

Insurance - health 40,951             22,438                             40,951               52,215              56,759                 6,867                 49,788 54,314               (13,363)            

Printing and adv. & Billing exp. 13,143             18,187                             12,260               20,688              25,452                 2,319                 24,455 26,678               (13,535)            

Utility regulatory assess. fees 2,819               2,737                                    100                 2,591                3,662                        -                   7,414 8,088                 (5,269)              

Bad Debt -                       -                                                 -                        -                7,276                    156                      949 1,035                 (1,035)              

Miscellaneous expense 15,106             24,904                             13,603               18,992              13,129                      14                 20,618 22,492               (7,386)              

Uniforms 4,130               4,840                                 4,009                 3,323                7,009                    884                   4,947 5,397                 (1,267)              

Dues and subscriptions 3,376               3,277                                    986                 4,165                6,648                 1,709                   6,354 6,932                 (3,556)              

Total Operating Expenses 1,754,135        1,771,014        1,598,944          1,829,056        2,046,458       168,603           1,550,824          2,183,954          (429,819)          

Other Expenses

PILOT 103,302           103,265                         103,302             103,265 -                                         -                           -                           - 103,302           

Interest expense 703,571           218,282                           72,323 204,906           118,448                                 - 491,601             703,571             -                       

Total Other Expenses 806,873           321,547           175,625             308,171           118,448          -                   491,601             703,571             103,302           

WHITESTOWN (INDIANA) MUNICIPAL SEWAGE WORKS 
2014 Rate Study Compared to Actual

Based on January through November 2016 Actual

 Operating Fund 



2014 Rate 2012 2013 2014 2015 Monthly 2016 YTD Projections 2016

Study Actual Actual Actual Actual Expenditures Expenditures for 2016 Variance

WHITESTOWN (INDIANA) MUNICIPAL SEWAGE WORKS 
2014 Rate Study Compared to Actual

Based on January through November 2016 Actual

Extensions & Replacements 345,000                         58,042               237,539             392,539              63,675                 9,035               129,066 190,000             155,000           

SWAF 14,539             17,241                             14,863 25,600             14,049                                   - 13,200                               27,739 (13,200)            

2005 SRF 91,000             233,837                                     - 169,000           -                                         - 88,000                             179,000 (88,000)            

2009 SRF 150,000           402,337                                     - 275,000           -                                         - 145,000                           295,000 (145,000)          

2014A SRF 435,000           -                                                 - 125,000           -                                         - 300,000                           735,000 (300,000)          

2014B SRF -                       -                                                 - -                   -                                         - -                                               - -                       

2015 Rural Development 5,000               -                                                 - -                   -                                         - 7,000                                 12,000 (7,000)              

2016 BAN -                       -                                                 - -                   -                                         - -                                               - -                       

Total Debt Payments 695,539           653,415           14,863               594,600           14,049            -                       553,200             1,248,739          (553,200)                                 -                        -                           -                        -                        -                           -                           -                        - 

Note: 2016 Expenditures include adjustments to reflect approximate remaining transfers and postings for the current month

(1) Final Citizens invoice paid out in the month of August.

Depreciation Fund

Bond & Interest Fund - Principal



Cash Balances November 2016 October 2016 September 2016 August 2016 July 2016 June 2016

Sewer Operating 1,121,766$           1,075,812$           965,990$              928,124$              897,803$              818,310$              

Sewer Depreciation Fund 828,048$              820,395$              811,512$              803,392$              791,650$              785,970$              

Sewer Capacity 587,260$              447,887$              354,887$              290,964$              240,394$              247,369$              

SRF Bond & Interest 97,519$                87,145$                76,770$                66,395$                56,020$                62,393$                

SWAF B&I 14,750$                13,294$                11,838$                10,383$                8,927$                  8,936$                  

2007 SRF Reserve 970,352$              965,826$              961,300$              956,775$              952,249$              947,723$              

2009 SRF B&I 172,799$              153,789$              134,779$              115,768$              96,758$                118,831$              

2014A SRF B&I 513,633$              454,408$              395,183$              335,957$              276,731$              355,354$              

2015 USDA B&I -$                     12,513$                11,797$                11,095$                10,562$                10,028$                

Sewer Project Fund 59,703$                59,703$                59,703$                59,703$                59,703$                197,005$              

2016 BAN B&I 48,829$                37,978$                27,127$                16,276$                8,138$                  -$                      

Outstanding Debt

SWAF 83,724$                83,724$                83,724$                83,724$                83,724$                83,724$                

2005 SRF 1,155,000$           1,155,000$           1,155,000$           1,155,000$           1,155,000$           1,155,000$           

2009 SRF 2,420,000$           2,420,000$           2,420,000$           2,420,000$           2,420,000$           2,420,000$           

2014A SRF 13,785,000$         13,785,000$         13,785,000$         13,785,000$         13,785,000$         13,785,000$         

2015 USDA 449,000$              454,000$              454,000$              454,000$              454,000$              454,000$              

2016 BAN 3,922,000$           3,922,000$           3,922,000$           3,922,000$           3,922,000$           3,922,000$           

Note: All cash balances are adjusted to reflect approximate remaining transfers and postings for the current month

WHITESTOWN (INDIANA) MUNICIPAL SEWAGE WORKS
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