COMPLIANCE WITH STATEMENT OF BENEFITS 20 PAY 20:

REAL ESTATE IMPROVEMENTS
State Form 51766 (R3 / 2-13) FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
INSTRUCTIONS: The cost and any specific individual's
1. This form does not apply to property located in a residentially distressed area or any deduction for which the ﬁ:ﬁiﬁg{;ﬂﬂ?ﬁ%g i‘;"gfgl?c"tr':é;:‘de
Statement of Benefits was approved before July 1, 1991. per IC 6-1.1-12.1-5.1 (c) and (d).

2. Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the nitial deduction application (Form 322/RE) that is filed with the county auditor.
This form must aiso be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner's personal property return
that is filed in the township where the property is located. (IC 6-1.1-12,1-5, 1(b))

With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County

AW

S

WF Industrial Properties Boone
Address of taxpayer (number and street, city, state, and ZIP cods) DLGF taxing district number
One American Square, Suite 1300, Indianapolis, IN 46282 020
Name of contact person Telephone number

Patrick B. Lindley ( 317 ) 639-0457

SECTION 2
Name of designating body

LOCATION AND DESCRIPTION OF PROPERTY

Resolution number

Estimated start date (month, day, year)

Whitestown Town Counsel 2012-03 4/1/2012
Location of property Aclual start date (month, day, year)
3890 Perry Road, Whitestown
Description of real property improvements Estimated completion date {month, day, year)
Addition of 30,000 SF of building expansion 10/31/2012
Actual completion date {month, day, year)
0 PLO AND SALAR
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL

Current number of employees 63 74

Salaries 2,061,503.65

Number of employees retained 48 48

Salaries 1,442,022.00 1,442,022.00

Number of additional employees 15 26

Salaries 495,310.00 619,481.57

SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON SB-1 COST ASSESSED VALUE

Values before project

Plus: Values of proposed project 987,000.00

Less: Values of any property being replaced

Net values upon completion of project 987,000.00

ACTUAL COST ASSESSED VALUE

Values before project

Plus: Values of proposed project

Less: Values of any property being replaced

Net values upon completion of project 1,112,322.00

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY. AXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:

SECTION 6 ; TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true,
Signature of authorized representative Title Date signed (month, day, year)
y 3.?2'»@% Member 2/21/2014

\
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANGE WITH STATEMENT OF BENEFITS (FORM CF-1)
THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.,9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may not be
more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts fo
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. Ifthe designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shail adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction doss not apply to the next installment of property
taxes owed by the properly owner or to any subsequent installment of properly taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2} the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
[:I the property owner IS in substantial compliance

[:] the property owner IS NOT in substantial compliance

|:| other (specify)

Reasons for the determination (attach addifional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing H AM | Date of hearing (month, day, year) | Location of hearing

HEARING RESULTS (to be completed after the hearing)

D Approved
Reasons for the determination (attach additional sheets if necessary)

[] Denied (see instruction 5 above)

Signature of authorized member Date signed (month, day, year)

Attested by: Designaling body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner,
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State Form 18379 (R11/12-12)

INSTRUCTIONS:

1. This form Is lo be fifed in person or by mail with the Auditor of the count

assessed valustion (or new assessment) is made, or not later than
not given before Aprl 10 of that year (IC 6-1,1-12,1-5).

2. Copy of Form 11 must be aftached,

%>, APPLICATION FOR DEDUCTION FROM ASSESSED VALUATION
2\ _OF STRUCTURES IN ECONOMIC REVITALIZATION AREAS (ERA)

Prescribed by the Depariment of Local Government Finance

thirly (30) days affer mailing dafe of notice o

sl
20_{% pay 20_]
v

FORM 322/ RE

y in which the propeniy is located before @ f the year in which addition to
igfrm 11) if such notice is

3. A properly owner may not receive this deduction for the same property or improvements for which a deductio alged under either IC 6-1.1-12-18,
IC 6-1.1-12-22 or IC 6-1.1-12-28,5 (IC 6-1.1-12.1-6). ?2

4. A copy of the statement of benefits (Form SB-1/ Real Property) must be attached fo this application, : 2 0f3

5. The compliance with statement of benefits (Form CF-1/ Real Property} must be filad with this appa’ican designating Pudy (IC 6-1.1-12.1-5.1).

6. A copy of the resolution must be altached fo this application. Qo né%{/bh- o

7. Please see IC 6-1.1-12.1 for further instructions. OO U

8. Taxpayer completes Sections |, il and Il below. nf_ly ,q <

8. If propery located In an economic revitalization area is also locaisd in an allocation area as defined in IC 36-7-14-39 or C :?(ég!f@ 25, an application

for the property tax deduction may nol be approved unless the Commission that designated the allocation area adopts a

application (IC 6-1,1-12.1-2(k)).

resolulion approving the

10. Except for ERA's designated before December 31, 1987, a deduclion for redevelopment or rehabilitation Js not authorized for the following facilities

(/C 6-1.1-12.1-3).

. Private or commercial goff course
. Country club

Massage parlor

Tennis court

Racquet sport facility (inciuding handball or racquet ball court)
Hot tub facility

Suntan facility

Racefrack

mFemoAanTw

Skating facility, including roller skating, skateboarding or ice skating

J- Any facility, the primary purpose of which is (a) Retail food and
beverage service; (b) Automobile sales or service; or (c) other
retail; (unless the facility Is located in an sconomic development-

large! area estabiished under IC 6-1.1-12.1-7),

k. Residential, unfess the facilty is a multi-family facility that
conlains at least 20% of the units available for use b y low and moderate
income individuals or uniess the facitity is located in an
economic development target area established under IC 6-1 I-12.1-7, or
the area is designated as a residentially distressed area which
is required to meet conditions as cited in IC 6-1,1-12.1-2 {c) (1 & 2),

I Package liquor store [see IC 6-1.1-12.1 - 3(e)(12)]

'SECTION T - DESCRIPTION OF PROPERTY. . -

The owner hereby applies to the County Auditor for a deduction pursuant to IC 6-1.9-12.1-5 beginning with the assessment date March 1, 20 %Q' 5

County
Boone

Township

Perry

DLGF taxing district number Key number
020 020-04350-13

Name of owner

WF Industrial Properties

Legal description from Form 11
A part of the east half of the Southeast quarter of Section 27

Property address {number and street, city, state, and ZIP code)
3880 Perry Road, Whitestown, Indiana 46075

Date of Form 11 {month, day, year)

Type of struclure
Warehouse

Uss of struclure
Distribution Facility

Governing body thal approved ERA designation
Whitestown Town Council

Date ERA designation approved (month, day, yeer) | Resolution number
3M13/2012 2012-03

SECTION Il - VERIFICATION OF OWNER OR REPRESENTATIVE .

Signature of owner or @ by cenfly thpt the representations on this application are true.)
33 \ £
4

Dale signed (month, day, year)

Y~/ -20/3

Address (number and street, cily, stale, and ZIP code)

One American Square, Suite 1300, Indianapolis, IN 46282

siructure)

(for the increase in AV [rom the rehabilitation, not Including
the increase in AV from the reassessment of the entire

. SECTION Hll - STRUCTURES . B S AUDITOR
A. Rehabililation structure 1, Assessed valuation AFTER rehabfitation 3
2. Assessed valuation BEFORE rehabilitation $
3. Difference in assessed valuation (Line 1 minus Line 2) $
4. Assessed valuation eligible for deduclion 3

B. New structure 1. Assessed valuation

S Q7S o0

2. Assessed valuation sligible for deduction

$ [, 87€, oo

SECTION IV - VERIFICATION OF ASSESSING OFFICIAL _~ .+ .-

| verify that the above described structure was assessed and the owner was nolified on
effective date of the assessment being March 1, 20

with the

and that the assessed valuations in Section Il are corredl.

Signalure of Asséssing Official

Township

Date (menth, day, year)

CONTINUED ON THE REVERSE SIDE



SEC-TiDN V - FOR AREAS NOT RESIDENTIALLY DISTRESSED
PERCENTAGES AND AMOUNTS OF DEDUCTIONS

YEAR OF DEDUCTION / PERCENTAGE / AMOUNT OF DEDUCTION #*

YEAR OF DEDUCTION / PERCENTAGE / AMOUNT OF DEDUCTION %%

(1) For deductions allawed cver a 1 year period:

pay20___ § 100% * %

1020
(2) For deduclions allowed over a two (2) year perod:

100% * %
50% * %o

1 20___pay20 __ §
2 20 _pay20__ §

(3) For deduclions allowed over a three (3) year period:

1 20_ pay20 _ § 100% * %
2 20 _pay20 . % 86% * %
3 20___pay20 _ % 33% %

(4) For deductions allowed over a four (4) year period:

1 20__pay20_ _ § 100% *___ %
2 20 pay20  § 75% * %
3 20 _pay20___ & 50% “___ %
4 20__pay20__ 8§ 2% %

{5) For deductions allowed over a five {5} year periad;

1 20 pay20__ $% 100% *____ %
2 20 _pay20 % B0% *___ %
3 20_ _pay20__ § B0% * %
4 20_ pay20___ % 0% %
5 20 _pay20_ % 20% *__ %

(6) For deductions allowed over a six (6) year period:

1 20 _pay20 __ § 100% * %
2 20_ pay20 __ § 85% *___ %
3 20 pay20 __ § 66% " %
4 20  pay20___ § 50% %
5 20 _pay20 _ § 34% "%
6 20__ _pay20_ _ § 7% * . T

(7) For deductions allowed over a seven (7) year pariod;

1 69 9 7 €9 O I &I L9 3 A €7 OO @ B &3 O 9 méﬂéﬂ,ﬂ 7 9 9 3 49 €3

1 20 pay20_ & 100% *_ %
2 20 pay20 _ § B5% * %
3 20 pay20__ % 1% * %
4 20 pay20___ § 57% *___ %
5 20___pay20__ § 43% *_ %
6 20 pay20 % 29% %
7 20 pay20___ ¥ 14% * %

(8) For deductions allowed over a eight (8) year period:

1 20 _pay20_ § 100% *__% §
2 20 pay20___ % 88% “___ % §
3 20___pay20 _ § % "___ % %
4 20__ _pay20___ § 63% * % $
5 20___pay20 _ § 50% *___ % §
6 20___pay20__ & B% *___ % S
7 20___pay20___ § 25% * % §
8 20___pay20__ § 13% * % 8

(9) For deductions allowed over a nine (9) year period:

1 20__pay20___ § 100% * % %
2 20 pay20  § 88% ~ % $
3 20 pay20__ § 7% * % §
4 20_ pay20__ § 86% “__ % §
5 20_ pay20 _ § 55% * % §
6 20___pay20  § 4% % 8
7 20% pay 20____ b 33% * ___Vo $
8 20 pay20___ % 2% % %
8 20__ _pay20_ _ § 1% ~ % §

I

{10) For deductions allowed over a len (10) year period:

1 20 _pay20__  § 100% *__ % §
2 20 pay20___ § 95% *__ % §
3 20___pay20___ % 80% *___ % §
4 20__pay20  § 65% “__ % §
5 20 _pay20  § 50% *___ % §
6 20__ _pay20 % 0% *__ % §
7 20__pay20 _ § 0% *__ % %
8 20 _ pay20 _ § 20% *__ % §$
8 20___pay20___ § 0% *__ % §
10 20 _pay20 % 5% "__ % §

* |f an altemative deduction schedule was adopted per IC 6-1,1-12.1-17,
enter lne approved percentage(s) on the applicable line(s) on this schedule.

** The amount of the deduction shall be adjusted fo reflact the percentage
increase or decrease in assessed valuation resulting from a general
reassessment or a cyclical reassessment. If an appeal of an assessment
Is approved that resulls in a reducfion of the assessed value, fhe deduction
amount shall be adjusted to reflect the percentage decreasa that resulted
from the appeal. (IC 6-1.1-12.14 (b))

SECTION V| - FOR RES]DENTIALLY DISTRESSED AREAS (AS DEFINED BYIC 6-1.1-12.1- 2b-d}
. . .AMOUNT OF DEDUCTION

TYPE OF DWELLING DEDU%@%ﬁ.liJ;’FiE(St!S}]ER oF DED\PSI\TAOI‘%IF{%SI\E;W%EEI IF;%{LGS:EVSE &
D One (1) family dwefling Assessed value {aflar rehabilitation or redevelopment) § or $74,880 AV pay through pay ____
D Two (2} family dwelling Assessed value {after rehabilitation or redevelopment) § or $106,080 AY pay through pay __
D Three (3) unit multifamily dwelling | Assessed value (after rehabilitation or redevelopment) §$. or $156,000 AV pay through pay_
D Four {4) unit multifamily dwefling | Assessed value (after rehabliitalion ar redevelopment) § or $198,680 AV pay through _____ pay

Assessed value limits for taxes due and payable prior (o January 1, 2005 were $36,000, $51,000, $75,000, and $96,000 for one to four family dwel llings respacuvely
’ SECTION Vil - APPROVAL OF COUNTY AUDITOR (COMPLETE ONLYIFAPFRDVED} .

This application is approved in the amounls shown above,

Signature of County Auditor

Date signed {month, day, year)
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RESOLUTION NO. 2012-0.3

A RESOLUTION OF THE TOWN COUNCIL.
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN'WHITESTOWN ERA #1 UNDER INDIANA CODE 6-1.1-12.1-

. WE INDUSTRIAL PROPERTIES, LLC

WHEREAS, the Town Couneil of the Town of Whitestown, Indiang (respectively, the
“Town Council® and the “Town™), pursuant to Indiana Code 6-1.1-12.1 (the “Act”) and
Resolution No, 2005-01, declared an area which is situated within the Town consisting of
approximately 188 acres, located generally north of County Road 550 South and between State
Road 267 and Indianapolis Road; and east of Indianapolis Road north and south of the
interchange of Indianapolis Road, State Road 267 and 1-65, partly in Perry Township and partly
in Warth Township, as an econormic revitalization area and designated as the Whitestown ERA
#1 (the “BRA #17); and.

WHEREAS, the Town Council has received from WF Industrial Properties, LLC (“Wg
industﬁal”) the Application for Real Property Tax Abatement, including a Statement of Benefits
on Form SB-1/RP, attached hereto as Exhibit A and incorporated herejn by reference (the
“Abatement Application™); and

WHEREAS, the Town Council has been advised by WE Industrial of a proposed
expansion project (the “Project”) on a site within the ER A #] consisting of approximately 45,221
acres, all of which is more particularly described in the Abatement Application; and

WHEREAS, the Project consists of the expansion of WF Industrial’s existing building
from 40,000 square feet to 70,000 square feet and WF Industrial anticipates increases in the
assessed value of its real property by reason thereof and has requested rea] property tax
abatement with respect to such anticipated increases; and

WHEREAS, the Whitestown Reéevclopmezni' Commission (the “Commission™ has
reviewed the Abatement Application and has adopted a resolution approving the Abatement
Application; and

WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town. to approve real property tax
deductions for the Project pursuant to the Act;

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TowN
'OF WHITESTOWN, INDIANA, ss follows:

- The Clerk-Treasurer is hereby authorized to' malke al] filings necessary or
desirable; to publish all notices required by the Act, and to take all ofher necessary actions to
carry out the purposes and infent of this esolution andthe deducﬁons.approved hereunder,

2086206yl



Orighiat Docent; (3

2. The Town Council hereby makes fhe following affirmative findings in regards to
the Abatement Application;

a the estitnate of the value of the redevelopment or rehabilitation is reasonable for
projects of that nature;

b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation:

G the estimate of the annual salaries of those individuals who will be employed or
whose employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

d. the other benefits abont which infotmation was requested are benefits that can be
reasonably expected to restlt from the proposed redevelopment or rehabilitation;
and

e the totality of benefits is sufficient to justify the deductions.

3. As an inducement for WF Industrisl to invest in the Project, the Abatement
Application is hereby approved effective upon adoption of this Resolution and subjéct to WEF
Industrial mesting the following conditions:

a As mote particularly described in the' Memorandum of Understanding for Tax
Abatement between WF Industdal and the Town and included with the
Abatement Application (the “MOU”), WF Industrial shall pay to the Town the
Initial Application Fee, the Final Application Fee (each as defined in the MOU)
and any other amounts required pursuant to the MOU and within the timeframes
required under the MOU; .

b. WF Industrial shall annually file with the Town Council the required Form CF-1
/RE, demonstrating its substantial compliance with the investment, wage, and
employment estimates set forth in the Statement of Benefits (Form SB-1/RE) as
presented to and approved by the Town Council; and

c. WF Industrial shall provide the Town Council an annual update regarding the
titning of the construction of the itnprovements on the Project.

4, The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.

5 The provisions of this Resolution shall be subjeot in all respects to the Act and
any amendments therefo.

6. This Resolution shall take effect upon its adoption and shall entitle WF Industrial
to deductions for real property taxes for the Project as provided in Indiana Code 6-1.1-12.1-3 for
a period of ten (10) years. Consistent with Indiana law, the first year of abatement for real

2
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Original Document

property taxes shall commerice on the assessment date Immiediately following the completion of
the improvements described in the Form SB-1/RE,

Dawn S 2 Presiafm

‘ [
Stusan Austin, Council Member

ADOPTED this 13" day of March, 2012.

Julie Whitman, Council Member

i

Kevin Russell, Council Member

ric Miller, Council Member

Cleri-Treasurer

2080206v]
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EXHIBIT A
Tax Abatement Application
~ (s 3 = A I
A-1
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