COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3 / 2-13)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1. This form does not apply to property located in a residentially distressed area or any deduction for which the

Statement of Benefits was approved before July 1, 1991.
2. Property owners must file this form with the county audifor and the designating
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

3
4

body for their review regarding

20 PAY 20

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary information is confidential; the
balance of the filing is public record
per IC 8-1.1-12.1-5.1 (c) and (d).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.
. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor

and the designating body before May 15, or by the due date of the real property owner's personal property refurn

that s filed in the township where the property is located. (IC 6-1.1-12.1-5,1(b))

gl

one (1) compliance form (Form CF-1/Real Property).

With the approval of the designating body, compfiance information for multiple projects may be consolidated on

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer County

WF Industrial Properties Boone
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number
One American Square, Suite 1300, Indianapolis, IN 46282 020

Name of contact person

Patrick B. Lindley

SECTION 2
Name of designating body

Whitestown Town Counsel

Resolution number

LOCATION AND/DESCRIPTION OF PROPERTY

2007-08

Telephone number

( 317 ) 639-0457

Estimated start date (month, day, year)
8/1/2007

Location of property
Perry Industrial Park Lot 16

Actual start date (month, day, year)

Description of real property improvements
Construction of a speculative distribution center with approximately 14,000 square fest

EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES

SECTION 3

Estimated completion date (month, day, year)
8/15/2008

Actual completion date (month, day, year)

AS ESTIMATED ON SB-1 ACTUAL

Current number of employees

3

Salaries

93,600.00

Number of employees retained

Salaries

Number of additional employees

3

Salaries
0) 4

COST AND VALUES REAL ESTATE

93,600.00

IMPROVEMENTS

AS ESTIMATED ON SB-1 COST

ASSESSED VALUE

Values before project

Plus: Values of proposed project 630,000.00

Less: Values of any property being replaced

Net values upon completion of project 630,000.00

ACTUAL CosT

ASSESSED VALUE

Values before project

Plus: Values of proposed project

Less: Values of any property being replaced

598,226.40

Net values upon completion of project
9

0 D A

A D O
WASTE CONVERTED AND OTHER BENEFITS

AXPA =

AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted

Amount of hazardous waste converted

Other benefits:
O

AXPA e R A

1 hereby certify that the representations in this statement are true.

Title
Member

Signature of autm@en ive
= D !
&) " g—-@»‘

Date signed {month, day, year)

LI~ 2y

{
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW. THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.7-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or nof the property owner has substantiaily complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliancs, the designating body shall send the property owner written notice. The notice must include
the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may not be
more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts fo
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. If the designating body defermines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes owed by the property owner or to any subsequent installment of properly taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
D the property owner IS in substantial compliance

D the property owner IS NOT in substantial compliance

[ other (specify)

Reasons for the determination (atfach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing B AM | Date of hearing (month, day, year) | Location of hearing

HEARING RESULTS (to he completed after. the hearing)
[] Approved [:] Denied (see insfruction 5 above)

Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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WHITESTOWN REDEVELOPMENT COMMISSION
RESOLUTION NO. 2007- 02

Perry Indostrial Park Lofs 13-17

RESOLUTION APPROVING DEDUCTION APPLICATION FOR
AREA PREVIOUSLY DESIGNATED AN ECONOMIC
REVITALIZATION AREA AND WITHIN ATLOCATION AREA

5 WHEREAS, the Town Council of the Town of Whitestown has received an Application
for a Deduction Under Ind. Code § 6-1.1-12.1 from WF Industrial Properties ("WF Industrial™)
for certain real estafe previously designated as an economic revitalization area and commmonly
konown as Lots 13, 14, 15, 16, and 17, respectively, of the Pemy Industial Park and more
parficulerly described in Exhibit A, attached hereto and incorporated herein by reference
(“Area’); and

WHEREAS, the Area has also been designated an allocation area by the Whitestown
Redevelopment Commission (“Commission™) in accordance with Ind. Code. § 36-7-14-30; and

WHEREAS, Ind. Cfodla§ 6-1.1-12.1-2(]) provides that a deduction for an allocation area
under Chapter 12.1 may oot be approved unless the Commission adopts a resolution approving
the application

NOW, THEREFORE, BE IT RESOCLVED BY THE WHITESTOWN
REDEVELOPMENT COMMISSION, THAT:

1..  The Commission has considered the evideuce presented and now finds and
determines that it will be of public ufility and benefit to approve the WF Industrial Application,
attached hereto and incorporated herein by reference as BExhibitB, and therefors hersby
approves, ratifies, and confirms the WF Industrial Application.

7. The Secretary is hereby directed to fake all necessary actions fo carry out the
purposes and intent of this Resolution and approval of the WF Industrial Application. '

3, This resolution shell take effect mmediately upon adoption by the Cornmission.

Adopted at a mesting of the Whifestown Redevelopment Commission held
A w(:,) UJB 2 _,2007.

TOWN OF WHITESTOWN
RE LOP SSION

M— 7
V4

Member




ATTEST:

R ———

- Member

s £ Iy

7

Tember

Tember

Member

O66643v1/153R5-38



A 3 & B - H P e .. . —

Leoal Deseripfion

A part of the East Half of the Southeast Quarter of Section 27, and part of the Southwest
Quarter of Section 26, all being in Township 18 North, Range I Esast, Boone County,
Indiana deseribed as follows: .

Beginning at the Southeast corner of szid Bast Half: then South 88§ degrees 45 minutes 01
seconds West along the south line of said East Half a distznce of §89.97 feet; then North
00 degrees 40 minutes 18 seconds West parallel with the west line of said East Halfa
distance of 327.87 feet; then South 88 degrees 45 minutes 0] seconds West parallel with
said south line & distance of 626.76 feet io the said west line; thence North 00 degrees 40
minutes 18 seconds West along said west line a distance of 1287.58 feet {o the southwest
comer of Perry Industrial Park T, Section I as recorded in Instrument Number 0009460,
Plat Book [, Page 51 in the Office of the Recorder of Booye County, Indiana; thence
nex{ 6 courses being along the north, and eastern line of said Perry Industrial Park IT; 1)

— Northr89degrees 14 minues 32 seconds East a distance 6f UR538 feet; Z) North 50
degrees 33 minutes 05 seconds Bast & distance of 13128 feet, point also being on the
sauthwestern right-of-way line of Fieldstone Drive; 3) South 39 degrees 26 minutes 55
seconds East a distance of 733.90 feef; 4) South 08 degrees 02 minutes 34 seconds West
& distance of 42.80 feet to the northern right-of-way line of Perry Boulevard point also -
being on a non-tangent curve to the tight having a radius of 470.00 fect the rmdius point
‘which bears North 32 degrees 14 minates 46 seconds West; 5 thence southwesterly
elong said curve on arc distance of 22.97 feet to the point which bears Sonth 29 degrees
25 minutes 48 seconds East from said radius point: 6) thence South 29 degrees 26
minutes 48 seconds East a distance of 60.00 feet to the southem right-of-way line of said
Perry Boulevard point also being on a non-tangent curve to the right the radius which _
bears North 29 degrees 26 minutes 48 scconds Wests theics southwesterly along said
curve an arc distance of 246.75 feet o a point which bears South 02 degrees 46 minutes
15 seconds East from said radius point to 2 point on the east line of the said East Half;
thence South 00 degrees 49 minutes 16 seconds Rast along said east [ine a distance of
942.21 fest to the Point of Beginning, containing 45.221 acres, more or less.




STATEMENT OF BENEFITS : =
REAL ESTATE [MPROVEMENTS i
FORK SB[ Real Properiy

Smato Form 5767 [R21 1-07}
Presaibed by the Depariment of Local Govermnmenl Fisancy

This siatas;len!k being compleled for res! propery fhat quelias under the following Indiera Code [chack one box}
. [T Redsvelopmant or rehabilstion of real esizls fnprovements (G 5-1.+-12.1-4)
3 Expihie vacent buiding (IC 6-1.1-12.14.8)

INSTRUCTIONSS g
7. This stalement musl ba submilled Io lha body designeling fhe Economic Revitalizafion Area prior to the publle hearing if the deslgnalag body requies
siher Io designafs ag Economic Revifalization Area. Olbsnwise ihis statement must ba

ipformation Iom e appicent in reking s decision aboul wh
submilfad {o the designsbing body BEFORE lhe redevalopmeni ar relahiftation of read propesy for which fiie person wishes (b dafm & deduction.
"Profects” plarined or committed Io affer July 1, 1087, and ereas dasigmaled afterJuly 1, 1987, reguire a STATEMENT DF BENEFTTS. iC &1.1-127)

2 Approval of the designafing body (Cly Coundd, Town Boart, Cotmty Councl, efe.] must be oblaled prinr [o inflfz{fon of tha redevelopmenl or jahabilistion,

BEFDRE a deduriion may be approvad.

3. 7 ohiak a deducfion, applizalion Form 322 ERA/RE or Form 322 ERANBD, Whichever Is applicable, musl be Med wilh the Cotmly Audior by fie fater
of: (1} May 10; or(2) thirfy [30) days aflsr the aofice of addiion fo assessad valulion or new assessmen| is maied lo ifve properly owner gt the addrass
<houn op ths records of the lownship assesson

4. Properly owpers whese Statemend of Baneftts was spprovad afler Jtne 30, 1204, must allach & Fomm CF-1/Real Propery anquzlly [o fie applicalon o
show compllance will ffiz Sialemen! of Benelil= [IC &1.1-12.1-5.1[b} and IC &1, 1-121-5.3[) .

5 The schedules esiablished under IC 6-1.3-12.1-4{d) for rehabilated ‘pmperdy and under IC 64.9-12.1-4.8(1} for vacan! buidings apply to ay statemen]
of bneifts approved on araffar July 1, 2000, The Schedules efeciiva prior fo Julp 7, 2000, shal confinue lo apply Io & statement of beneflls fed before

Hame ol topayer
WF Indusfrial Properiies

Address of xprysf frumber and sresl, dly; shlt, and Zf cods)
One American Sguare, Sulte 1300, Indlanapols, IN 46282

Nems o canted] patson Tolephana nombor E-mail addiesz
_ Pairlek B. Lindley _ | (317 B38-0457 - - piindley@cimt.com
S SECTIDN 2=l - LOCATICNAND DESCRIFTIO R oRn o oy GEen oo
Hama of designaling body Rescluflen ninnber
Whitesfown Town Council :
T ocaton of ropETty Counly DLGF m¥ing distid! nombar H
Perry Industriat Parik, Lot 18 Boone 020 :
Desoiphon of real proparly impfovements, redevelopment, or rehzbiiiatian, {use addliona) siests  pacossar Estimled starl daly [raanth, day, yeai)
Construction of a speculstive distribufion center, with spproximately 14,000 square fest 081512007
Ectimated complefion dats {monflt, day, ysar]
01/01/2008
D ROROSED FROJEES
Numbar adoonzl Selaies
s = PROPOSEDRBPRD
NOTE: Pursuant io G 5-1.1-121-5.1 () (2) tha COST of the properly REAL ESTATE IMPROVEMENTS
is confidential, COoST ASSESSED VALUE
Current valuss D.00
Phes estimaled values of proposed project §30.000.00
Less values of any propery being replaced 0.00
530,000.00

el estimzted values vpop complelon of project
=2 SECTION S = VJASTE BONVERTEDAND O7EER EENEFITS PR

Esfimated solid wasts converted {pomcs)

DHMISED BY.THE TARPAYER © -

Esfimaled hazardobs wesle converted (pounds)

Otherbanebls

¥ 3 = $% ! &

| hereby cerfify that [he representafions In s statement =re lue,

Spmeture of Tile Dale signed fmonth, day. yesr)
m Swmer | \OMReas £-2&-07 .
| —3
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e have reviawad sur prior sclions relaing lo fha dasly)
adopied in The resolufion previatsly approved by this body, Baid resolution, pass=sd under IG 6-1.4-12.1, provides for the following miafions:
A The designaled eréa has besnImiled (o a pesiod ol Time nol to pceed calendar years * {see befow]. Tha data ihis designafion
expires Is v
B The typs of daduciion that i aliswed In the designaled area ks fimitad 1a2
1. Redevalogment or rehabiilaion of real estale improvements dves OnNo

2, Residentlslly distressed arsas Oves OHo
3_Occupancy of a vacanl buliding Oves ONo
C. Thsammlnimededuzﬁnnappﬁmﬂeisﬁnﬂed{ns &
D. Ctherlimitations or condiions {speciy]
E. The deduclion Is stiowed for___- years® {see below).

\We have also reviewed Lhe informrafion contzined in he statement of benelits ang [ that the esfimales and expeciations aré reasonable end have
Selemmined thal the Iotalily of benefis s sufficien] io jusliy e deducfion dascribed above, )

L S ——

mwmm:mmmmmummwmmmagmmm

i i g 'f npmber Dale 3 it
G A [ W R | 7/
Atesidd 53 [(Ngonldre and Gl 2r) Drsigraled bady /

)t 4 skl v hidewebswin Aown Counet L

. desTymating body limfl¥ fha fime period during whil aras is ap economic revilalzaiion arza, 1l does not il the Tengfh of Eme 2 taxpayer I
enfifled 1o fecefve a deduciion o a number of ysars desipnalad under a1 1214 .

A, Forresidentially distressed areas, the daduclion period may ol exceed five {5] year.

8, Forrsdavelopment and rehabifilalion or redl asials improvements:
1. Il the Econamit Revilalization Arsa was dasignaied prier 10 Jty 1, 2000, Iha deduciion period Is Imiled lo threw (3), st {8}, or len {10] years,
2. f the Economic Revilazatlion Arsa wag designaied afler june 20, 2008, the dedusllon psfiod may not exceed ten (10) years,

. Fot vazant biRidings. [he dedusion peniad mey ot exceed Tovo-{Ryyears:

Page 2o 2
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Tax Abatement Application -
Prepared for the
Town Gouncil for the Town of Whitesfovwn

August 13, 2007

Applicant:

Primary Contact:

Pescription of Project:

WF Indusfrial Properfies

Pafrick B. Lindley, Manager

WF Indusirial Properties

One American Square, Suite1300
Indiamapolis, IN 46282

{317) 639-0457 )
plindley@ctmt.com

AppHcant is requesting 10-year real property
fax abhatement for the redevelopment or

" rehabilitation of Lots™3, 14, 15, 6 and 1T in

Perry Industrial Park, Whitesfown, Baane
€County, Indiana. The proposed
I'EL‘!E.‘VEID?H‘L&I‘I{ or rehabiifafion confemnplates

Legal Description:

Property Zoning:

Estimafted Investmeni Value:

Estirnated Jaohs Greafed:

the consfruction of four {4} speculative
distribufion centers, namelys

Lot 13 @ 40,000 SF

Lots 14-15 @ 100,000 SF

Lot 16 @ 14,000 SF

Lot 17 @ 24,000 SF

Please See Affached.

Lots 16 and 17 are .I~1
Lois 13; 14 and 15 are -2

Lot 13 Investment of $1,450,000
Lots 1415 Invesiment of $3,300,000
Lot 16 Investment of $630,000

Lot 17 Investment of $985,000

Tofal Est. Investment = $5,060,000

WF Industrial Properties is committed fo
targeting the highest and best users for our

EﬁﬁsrrA’




Imiportance of Incenfiver .

— e m St e e

preperties and recognizes the Whifesfown
Towm Council’s strong interest in atfracting
well-paid, skilled positions fo ifs community.
Based upon our experience with commercial
real estate, we estimate that the followiny
may be reasonably expected to resulf from
gkt mamufactarers and small- fo medium-
sized businesses:

~ 4,000 SF huilding 1-40 employees

~ 100,000 SF building 1-70 employees

- 14,000 SF boilding 1-8 employees

- 24,000 SF building 1-15 employees
It is our experience that these positions are
typlcally estimated fo have annnal salaries
that range between $25,000 @ $'12£ foury -
and $50,000. d %(

committed fo pursuing ecﬂnamlcaliy vizhle
tenants fo join us, and Whitestown, as sound
community parfrers for this project. .

WF Industrial Properties seeks the 10:vear

e

real property fax abatement so that if can be
possible fo construct four (4) speculafive
distribution centers with the needed
competitive development incenfives fo
attract and to maintain high-guality, new
business opportanities in the Whitestown
community.




Excerpfs from the Minutes of the Angnst 20, 2007
Meeting of the Whifestown Redevelopment Commission

The Whitestown Redevelopment Commission met in the Whitestown Town Hall,
Whitestown, Indiana, on the 20% day of August, 2007, &t 6:30 p.m. in mesting pursuznt to
call in accordance with the mles of the Cormmission.

The meeting was called to order by Carla Jackson, who prcsidcd.

On call of the roll, the members of the Commission were shown to be present or
absent as follows:

Present: Absent:

Carla Jackson
Rachel Robertson.
Dawn Semmler

) Mr. Dennis Otten, of the law firm Bose McKinney & Evans LLP, Indianapolis,

Indiana, counsel to the Commission, and Ms. Courtney Schaafsma, of the acconnting
firm Crowe Chizek and Company LLC, Indianapolis, Indiana, financial consnltants o
Valenti-Held Real Estate Group were also present.

st iy

- e
H

Mr. Otien stated that the puzpose of the meeting was the consideration by the
Commission of a resolution, the form of which is attached hereto as Bxhibit A and
incorporated herein by reference (the “Resolufion™), approving mn application for real
property tax abatements for WF Industrial for property located in the Pemry Industrial
Patlc TI Economic Development Area No. 1 (the “TIF Area™). Mr. Otten stated the
Commission’s approval was required since the affected property is located in the TIF
Avea. Ms. Schaafsma then discnssed the financial impacts associated with the sbatement
request as approved by the Resohrtion.

(Cacle  Jackeen  then stated that it would mow be i order for the
Commission to consider said Resolution.

Cedle  Tocksn then infroduced the Resolution end called for
discussion on the Resolution by the Commission,

After discussion had by the Commission on the Resolution, @] 5 T
moved that said resclnfion be considered for adoption. Said motion was seconded by
Davw  Sow N/, and on call of the roll, was carried by the following vote:

Ayes: Nayes:

2 | ©




Cade Oacvse.  stated that the Resofution had been duly passed and
adopted. .
OTHER BUSINESS

There being no forther business presenfed, on motion duly made, seconded and
tmanimously carried, the meefing thereupon adjoumed.

Gt Tyt

Secrefary

Presiding Officer ﬂ !

974601-1 >



RESOLUTION NO. 2007-&) %

ARESOLUTION OF THE TOWN COUNCIL OF
THE TOWN OF WHITESTOWN, INDIANA
APPROVING A REAL PROPERTY DEDUCTION
UNDER IND, CODE § 6-1.1-12.1

Perrv Industrial Park Lots 13-17

WHEREAS, the Town Council of the Town of Whitesiown (the “Town Council”) has
thoroughly studied and been advised of a revitalization program, which includes redevelopment or
rehabilitation on certain real property located within the Town of Whitestown (*Town™), which
consists of approximately 188 acres located generally north of County Road 550 South and situated
between State Road 267 and Indianapolis Road; and east of Indianapolis Road north and south ofthe
interchange of Indianapolis Road, S.R. 267 and 1-65, partly in Perry Township and partly in Worth
Township (collectively, the *Area™); and

WHEREAS, Ind Code § 6-1.1-12.1, as amended (the "Act"), has been enacted to permitthe
creation of "economic revitalization areas” and to provide all of the rights, powers, privileges and
imrmities that may be exercised by this Town Council fn an economic revitalization area, subject to
the conditions set forth in the Act; and )

WHEREAS, the Area has been previously declared an Bconomic Revitalization Areaunder
Resolution Nos. 2005-01 and 2005-04, respectively, wherein the Area was desipnated as Whitestown
ERA #1; end ’

WHEREAS, the Town Council hasreceived multiple Applications for Tax Abatement and
Statements of Benefits, attached hereto as Exhibit A and incorporated herein by reference (“WF
Industrial Application™), from WF Industrial Properties (“WF Industrial®) for 2 portion of the Area
commonly known as Lots 13, 14, 15, 16, and 17, respectively, of the Perry Industrial Park “WF
Industrial Property”), a legal description of which is attached hereto as Bxhibit B; and

WHEREAS, the Town Council has reviewed the information brought fo ifs attention and
hereby determines that it is in the best fnterest of the Town fo approve a deduction for the WF
Industrial Property under Ind. Code § 6-1.1-12-1; and

NOW, THEREFORE, BEIT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, as follows: ’

I. The Clerk-Treasurer is hereby authorized to make all Elings necessary or desirable, to
publish all notices required by the Act, and to tzke all other Decessary actions to carry out the
purposes and intent of this Resolution and the deduction approved hereunder. *

2. The Town Council hereby makes the ibllowing affimmative findings in regards tothe
‘WF Industrial Application:

BAGE253wI/I53R5-3R



PASSED this AS day of Angnst, 2007.

Susan Austin, Council Member

SarySun‘or, Comncil Member

Carlz A_ Jackson,

Celia Follmar, Coungl Memhr

ATTEST: Qj

szg‘djg: Cletk-Treasurer

S5E23v1/15385 38




EXHIBIT A

Tax Abatement Application

966253v1/15385-38



Seasy STATEMENT OF BENEFITS
: ni%,,'é_ REAL ESTATE IMPROVEM
%sy] Stals Fomm 51757 [R2 [107) '
g Prescibed by [he Deparimen of Local Government Fnance

This statement fs being compleled for real pioperdy thal qualifes under e following Indizna Code {check one box)y
[ Redevelopment or rehabiltation of real estaie improvements (IC 6-1.1-12.1-¢) -
[ Eiigible vacant buiiding G B-1.1-12.1-4.8)

Name of lacpayer
WF Induskial Properlies

20 0B PAY 20 08

FORM SB-1 [ Real Froparty

Froperdy owners whose Siafement of Benefils was approved afler june 30, 1891, must altach 8 Form CA- 1/Real Properly annuelly o lhe spplication fn
show compliznre with the Slalemen! of Benslis. 0C 6-1.7-12 1-81(b} and IC 5-1.1-12 1-5307
& The schedvles established underIC 5-1.1-12.1-4{d) for rehabiitated Propedty and under IC 6-1.1-12 -4 B(1) for varant Bulltiings appiy {o any sislement
of benefils approved on orafter July 1, 2000, The schedules effechie prior o Jujy 1, 2000, shall conlinua to apply fo a stalement of benefis filed before

July 7, 2000,

Address of laspayer fnumbar =ad Sreef iy, slals, and ZIP code}
One American Square, Suffe 1300, Indianapolis, IN 45282

Name of contad person Telephone number E-mail addesy
Pafrick B. Lindley : (317) 6330457 plindley@cimt com
= SECTIDN2: = - LOCATION AND DESCRIRTION OF FPROPCSED PROJECT =i ee SR o R
Name of designafing body Resolulion nimbar
Whitestown Town Councit
_ Logalion of properdy County e e e N —
—— 1 —FeayIndustiatPark ot 13 | Boone 020
" | Daseriplion of real proparty Fnpraoverants, rederaopmon or refabibialion {iso gddiional heals i nucessar Etimated start date {month, doy; yeary
oB/52007

Construction of a speculative distribuiion center, with approxirmately 40,000 square feet

Esrmaled complefion dale (o, day, pear)
U1/01/2008

Dlher benefic

ARIES AS RESULT DR PROFDOSED ] PRO
Safari Number addRione] Salaries
= SECTIONS - P e : US OF PROPOSED FRD
NOTE: Pursient tn G 6-1,1-12.1-5.1 {d) {2) the COST of the propery REAL ESTATE IMPROVEMENTS
= confidential cosT ASSESSED VALUE
Current vajues 0.00
Plus eslimated values of propesed project 1.450.000.00
Less values ofany property being replaced Qo e
Net estimaled values upon complelion of project 1.450,000.00
) A « RIEDAND S = PR DB AXFAYER
Eslimated solid wasie converied {rounds) Estimzted hazardous wasle converied {pounds)

I-mr;wnw mmmp&«_ Zﬁ
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We have reviewed our prior achions refafing fo the designation of this Econnrric Revilakzafion Ares and find fhal the applicant meeks (he general standards
adopled I the resolulion previously approved by (his body. Said resoifion, passed under IC 5-1.1-12.1, provides for the folfowing Fmitefoms:

A. The designaled area has been Emiled 1o a period of fime no! I exceed calendar years ~ (see below). The dxte this desionafion
cxpires is -

8 The fype of deductlon that Is allowed in the designaied arez is fmiled oz

1. Redevelopment or rehabililafion of read estale improvemants Oyes [Ono
2 Residentially diskressed areas = dYes [OOnNo
3 Ocoupancy of a vacan] buiging CIves [ONo

C. The amouni of the daduclion applicable Is finfled {0 §

‘D. Ciber Bmitafions or condilions {specid

E. The deduction is allowed for years® (ses belbow].

We have also reviewed [he informalion contzined in lhe stalement of benefits and find that the esfimates and expeciations ars reasonable and have
delermined thal the lolsiily of benefils is sufficient to juslify the deduction described above. y

1 . J n{l_d e — _ _ __
2y o, v S iA-b557 |08 I b7

d fife of at Designaled bo —y
Myﬂ/ﬁf%?b \Q'r\évu{-'érc 282N \Bmh éatw-ci ’

i =Y
k»{ftha designaling body limils lime perind during which 22 s an sconomic mvilalizzlion area, i does not fimil the length of fime & laxpayeris
enfifed {o receive a deduelion io a number of years designaled under IC B-1.12-12.1-4. )

A, For residentially disiressed areas, ths deduction perfod may not exceed five {5) years.

B, For redevelopment and rehabfitalion or reaf eslale improvameants:
1. U the Economic Revilalizafion Area was designaled prior lo July 1, 2000, the deduchion period is fimiled 1o three (3), 5% (6), of fen (10) years.
2. If the Economic Revilalization Area was designaled afier Juna 20, 2000, the deduciion pariod =y not exceed {en {10) years,

C. For vacanl buildings, the daduclion pariod may nol exceed iwo (23 years.

Page 2012



STATEMENT OF BENEFITS [ 2008 ravas o
REAL ESTATE IMPROVEMENTS . =
Stafe Form 51767 [R2/107) FORM SB-1 ] Real Property
Prescribed by the Deparimeant of Local Governmen! Finance

This staternent s being compleled for real property that qualfiies under the following Indiana Code {check one boxk
00 Redevelopment ar rehabilftation of real estaie improvements (IC 6-1.1-12.1-4}
- 00 Engble vasent building {iC 61 1412145

INSTRUCTIONS:
1. This stalement miesst be submitled o the bedy designating {he Economic Revitalization Arez Prior Io the public heating I the designating body requires
informedion from the appifcant & making s detision about whether lo designate ant Economic Revilalizalion Arsz, Otherwiss ffis slafemant rmus] ba

2. Approval of the designaling body (Cly Council, Town Board, Cotrdy Conncd], efc.) must be oblained pripr {0 infffafion of he redevelopment or rehabilifation,
BEFORE a Oeduction may be approved. -

3 7o oblain a deduciion, application Fonn 322 ERA/RE or Form 322 ERA/VEBD, Whichever i applizable, miust be Hled with the Counly Auditnr by the Jater
of? {1) May 10; or (2} thirly (30] days afier the nofice of addifion fo sxsessed valUatinn or new assessment fs mialled {o the proparly owner af the address
shown on the records of the lownship assessor

4. Properly ovmers whose Stalement of Benefits wes approved afler Junz 30, 1997, must alfach 2 Fonm CFR-1/Real Propedy annually Io the application ip
stow commpliance with the Stalernent of Benefits. fiC 6-1.1-12.1-5.9(b} and IC 5-1.7-12. 1-53(]

& The schedules established under IC 6-1.1-12.1-4(d) for rehablitated properly and tnder IC 61 7-12 1-4.5(1) for vavant buildings apply to any statement
of benefils approved on or afler July 1, 2000. The schedules effecfiva piior o July 1, 2000, shall conlinue fo 3pply Io a stalement of beneflts fed before
July 1, 2000.

Z:SECTION T

Neme ol lxepayer
WF Industial Properties

Address of Expayer fumber and smsf, gy, sfale, apd ZIF code)

One Armeticen Sguare, Suite 1300, Indianapolis, IN 46282

Name of cont=c! parson Telephone number E-miad address.

. o rere v (3 17) B38-D457 _plindley@cimt.com

AXPAYER NEDRMATION

Resolufion number

Whitestown Town Council

Localion of propery Counly ] N DLCE g it
ey dosE Pek Lo 1415 | Boone 020
Descriplion of resl property improvements, redevelopment. of retablialion fise sodional sheels 7 necessary) Esfimated start date {month, oy, paan)
Construction of = speculative distibution center, with approximately 100,000 square feet 05/01/2008,
Esimated completion tale {menff, ciay, yem)
1273112008
= MATE CEENP LOYEES AND SALARIES AS RESINT ORERORD SED PRDJEC
Curren! pumber Salasies HNumber relained Safardes Number addifonal Salaries
0.00 $0.00
*- . RIEDTOTA & AN HED RUFLSEL PRD
NOTE: Pursuant io IC 6-1.%-12.1-5.1 [d) {2) the COST of tha properdy ) REAL ESTATE IMPROVEMENTS
is confidential COsT ASSESSED VALUE
Current vaiues 0.00
Plus esfimaled values of proposed project 3.300.000.0D0
Less values of any property being replaced - 0.0D
Nl eslimated values upon complelion of projec] 3.300.000.00
= SECTION 5.5 - - WASTE BONVEBTEBA“D,GTHEEBENEFJIS PROMISED BY THE TANPAYER: - . 5=

Esfimated solid wasie converled {pounds) Esfimated bazardous waste converled (pounds)

Orher benefits

= TRRPAVER CERTIFICATION ©
| hereby ceriify that the representafions in tis statemeant e frue,

Signature 4f 3 Tl Da!:s?gn&d[mﬂh_dzx raar)
‘1 : W’l Swemar MWH é"‘-D? )
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We have reviewed our prior actions refsfing 1o the designafion of this Economic Revilaizsfion Area and End [hal fhe #pplican! meeks the geners| standards
adopled in the resolufion previously approved Ly this body. Said resoiufion, passed under IC 6-1.1-12.1, provides for the following Emitafions

A Thzd&ﬁgnmedmhasbaenﬁ-rﬁsdbaparmdofﬁmanmmm calendar years * (sce below). The dzle this designation

expires is .

B. The lype of deduciion thal ks aflowed in the designated area is fimited lo-
1. Redevelopment or rehabiitalion of real estate mprovements [O¥es ONo
2. Residenlially distressed areas dYes [ONo
3. Oczupancy of a vacand bullding OYes Oho

C. The ampunl of the deducion applicable i Fmited o §

D. Other imitations or condilions {speciy)

E. The deduction is aliowead for : years® {sea heiow).

We have also reviewed the information contained in the sialement of benefils and find thzl {he estimales and rxpeclations afe reasonzble and have
delermined thal the lolalily of benefils is sufficient ip juslify the deduction described above.,

1 4

o it naa lephone numbrer te sicned (n 5]
eI S ] o - w55 [ TR

Afl

A Forresidenfally disiressed araas, the deduciion pariod @y nol exceed fve (5} years.

srmafpre mnd Iil tesier) Desigraled body £ 7
/ PO i NS S e

“ i the designaling bodyflipdils the ime period during wh?g an ares Is an economic revilizalion area, | does nol limd the length of e a Laxpayeris
entilled 1 recelve a deduction lo a number ol years designated under IC B-1.12-12.1-4. L.

B. Forredevelopment and rehablilalion or rea] astale improvemments:
1. If the Economic Revilallzation Area was deslgnaled prior ia July 1, 2000, the deduclion period is imited 1o thres (3}, 5% (B}, or fen {10) years.
2 i the Economic Revitalizalion Area was designaled afler Juns 20, 2000, the deduding period may nol exceed lan (10} years.

C. For vacanl bulldings, the deduclion pariod may nol sxcesd Jwn [7) years
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STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

Stals Form 51767 (R2{ 107}

Prescribed by the Depariment of Local Govemmen! Fnance

This statement is being compleled for real properly that qualifies under the folowing Indiana Code (sheck one haxy:
[ Redevelopment or rehzbtation of real 2stle nprovemenls (IC B-1.1-12.14)
[J engible vacant buliding (iG 8-1.1-12.14.8)

INSTRUCTIDNS:
1. This stafement must be submiiled Io the body designaling
informaiion from the applicant In

20 6B _PAY 20 08

FDRM SB-1/Real Properly

the Economic Reviialization Area prior {o the piblic hearing ¥ the designaling body requires
nraking fis decision aboul whether lo designate an Economic Revifalzation Aea.

Otherwise this slaternen| must be

submilfad Io the designaling body BEFORE the redevslopmeri or relebillisfion of real propery for which the person wishes Io dafma deducfion.

*Projects” plenned or commitied Io affar July 1, 1987, and areas dasigraied affer July 1, 1587,
2 Approval of the designafing body (Cily Coundd, Town Board, Catmly Counc, efc)
BEFDRE 2 deduction may be approved.

0 obfzin 2 deduction, applicalion Form 322 ERA/RE or Form 322
off {1} May 10;or {2} thifly {30) days sfler the nolice of addition o
shown on the records of e lownship 2ssessor;

show compliante will the Staterent of Benefils. [IC 6-1. 1-121-51{b} and IC 5-1.1-T2.7-A.3())f
of benefits approved on or afler Jufy 1, 2000 The schedules efective priorip July 1, 2000, shall
- Judy 9, 2000

WF Indusirial Properiies

ERANED, Whichever Is appficable, st be fled wilh
assessed valtafion or new essessmenl is mafled lo he properly owner af the address

Tequire 5 STATEMENT OF BENEFITS. (IC 6-1 1-12.1)
must be oblained prior lo infliatfon of the redevelopment or rehabilitalion,

the Counly Auditor by the laler

Properly owners whose Slalement of Beneliis was approved afler June 30, 1991, mus! atiach 2 Fom CF-1/Real Property annuslly rc.» the application fo

The scfiedules established tmder IC £-1.1-12 1-4{d) for rehabiftaied propedy and onder IC 6-1.7-12.1-4,8(1) for vacanl buildings apply to any stafemant
conlinue io apply 1o a stalement of beneflls Hed before

Address of txpayer fnumber and streel cily dalo, mud ZIP code)
One American Sguare, Sulte 130D, Indianapofis, IN 46282

Telephone number
(317) 638-0457 .
N OF PROFOSED FROJEC

Hame of contad parson
Pairick B. Lindley

LOGATION AND DESCRIFTIO

Name of designafing body

E-wal addiess
plindleyv@ f com

Resolufion nimber

Whitestown Town Coundil
Location of propedy Tounly BLEF taing distric] numbar
—PeryvindusEal-Radclet-36 Boone 020 =
Descripfion of real propesty improvements, redevelopment, or rehabliiation fuse addfional sheets T pecassary) Estirnaled stad dale (month, prap—)
Construction of a speculative dsiribution center, with approxdmately 14,000 sguare feet 0B/15/2007

Estmmaled complefion dals (mon, day, year)
01/01/2008

) > * .
Current number Salarfes Number relained Salaties Number =doiffora) Isataries
0.00 %0.00
- i1 x BYFY - L 33741 L FRRUFL {3 it
NOTE: Purstanl Io I 6-1.3-121-5.1 [d) (2) lhe COST of the propery REAL ESTATE IMPROVEMENTS
is confidenfal COST ASSESSED VALUE
Current values D.00
Plus estimaled values of propesed pmject 630.000.00
Less values of any properiy being repkced 0.00
Het esfimated valves upon compledion of projed. §30,000.00
5 SECTICNS.:- =7 WASIE CONVERTEDAND OTHER BENEFITS SROMISED BY.THETARPAYER =i
Esfmated sofid weste converted {pounds) Esfimated hazardous waste convered [pmu)ds)__—“—_

Other bensfils

LS SEGHONG: =it £ TARPAVER CERTIFICATION

H hy certify hhat the representafions in this staternent are fue.

Sipnalure of a Tile Dale signed fmanth, day yeag
‘{m Lwmer mam B s (-2 -077
Y Page {of2 . o~




We have reviswsd our prior aclions refzfing lo the deslgmafion of fifs Economic Revitaizsfion Asea and find thal the applican! meets the genersl standards
adopled in he resolufion previously approved by this body. Baid resclulion, passed under IG 5-1.1-12.1, provides for the following Emitalions:

A_ The designated area has been fimited Io 5 period of Eme nol to exceed calendar years * [see belowl. The date ihis designafion

exphres is

B. The lype ol deduciion that i allowed in the desioaled arez is Fmiled tor
1. Redevelopment or rehatilizlicn of real estate improvements [OYes [Ono
2. Resldentlally distressed araas CYes DOfo
1 Occupancy of a vacan! bisiding Cltes [ONe

C. The amoun{ of the deduchion applicable Is fimfled o §

D. Dtherlimitations or condilions (specify]

E. The dedudlion is =llowed for years™ {seq below),

We have also reviewed the nformafion conlzined in (he stafermnent of benefits and find that tha etimates =nd expectalions are reasonable and have
determined lhal he Inlzlily of benefils i sufficient (o jusffy [he deduddion described sbove.

M A i AR R 7

Mﬁigiin mmﬁf}szij A Dﬁaﬁfes}mu}hﬂwh Counci 1

‘designaling body F Ihe lime period during whi area is zn economic revitalization area, I does nol fimdl the lenglh of Gme a taxpayer is
enlilled to receive a deducfion lo a number of years desigmaled under |€ 5-1.12- 1214 R . )

A Forresidentially disiressed areas, the deduclion perfod may nol exceed five {5) years_

B. Forredevelopment and rehabiftalion or real estete improvements:
1. i the Economiic Revitalization Area was designaled prior o Jufy 1, 200D, ths dedudtion period s firiled lo three {3), sit (8), or ten {10} years.
2. [f the Economic Revilalizetion Area was designaled afler June 20, 2000, the deduction period may nof exceed {en {1D) years.

G. For vacant bulldmags, the degudlion perind may nol exceed bwo [2)years,
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STATEMENT OF BENEFITS [‘ 2008 PAy 2009

REAI ESTATE IMPROVEMENTS

Stale Form 51767 {R2/ 1-G7) 2 ‘ FORF SE-1/ Rea] Properfy
Presmibed by the Depariment of Local Goverssment Finznes < <

Thi= stalement is being completed for real properly thaf qualiffes unﬂaa'- the following Indiana Code {dreck ons baxj:
[J Redevelnpment or rehabififation of rea] estals improvements {IC 5-1.1-12.1-4)
O Eengble vacan! buiding (IC 5-1.4-12.14 5

INSTRUCTIONS:

1. THis stalemen! must be submitled i the body desionating ke Economic Revilafization Ares prior o the public hearing if the designaling body requires
Infermation from the applicard in making fis decision about whelher [o desiqrals an Economic Revializalion Area. Otherwiss Ihis slatement must bg
submitted fo the designafing body BEFORE the redevelopment or rehabilation of real propery orwhich the person wishes [0 deim a deduclion,
“Projects” planned or commitied Io after Judy 1, {987, and areas designaled aftar July 7, 1987, reguire a STATEMENT DF BENEATS. (IC 61.1-12.1)

2 Approval of the desigmaling body {Cify Counci, Town Board, Counfy Cound, elc ) must be obfained prior fo inifiafion of the radsva?npmentunebabﬁ‘ﬂaﬂm,
EEFDRE a deduciion my be approved.

3 70 oblain & deduciion, appiicalion Form 322 ERARE or Form 322 ERRAVBD, Whithever Is spplicable, raus! be [lled wilh the Counly Auditor by the faler
of: (1) May 10; or (2] thirly {30} days sfer the nolice of addition fo sssessed vaiuafion or new assessment is maied [o (he properly owner 2l the address
shawnon[hema:rdsoffbeluwnﬂn}:mmm ¢

4. Propeily owners whose Sfalement of Benafils was approved affer June 30, 1881, must sffach a Forn CF-1/Real Property apniaily 1o the applicalion fo
show complance with the Stalemen! of Benefls. {IC 6-1.7-12.1-5.1(B) and IC F-1.1-12.1-5.3(])]

5. The schedules established under IC 6-1. 1-12.1-4{d]} for refrabilialed properly and under IC 6-1.1-12.1-4£.8[ 1) for vacani buildings apply lo any stafement
of benefits spproved on or after July 1, 2000. The schedules effeciive prior fa July 1, 2000, shall conlinue o apply o & stalemenl of beneffs fed before
July 1, 2000, :

WF Industrial Properiies :
Address of laxpayer {number and strasf, cily, sfale, and Z1Pfode)

One American Square, Suite 1 300, Indianapolis, IN 46282

Name of conlac] person Talephone munber
Patrick B. Lindley (317) 638-0457

=: SECTIDN2 -oi Lo
Name of designafing body

Whitesiown Town Council
Loz=bon of property Counly DLGF tasing distict rarnber

———Peryindushia-Paricolty Boene 020

Description of re=l property improvemants, redevelopment, of rehabifitalion [use adodional sheels T necassary) Esfimaled st dale (monlf, day, year)

Construction of & speculative distribution cenler, with approximaiely 24,000 square fest DB/15/2007

Eslimaled complefion dals {mozlh, day, year)
01/01/2008
JIMATE OF ENFLOYEES AND SALARIES AS RESULTOF FROPOSED PRDJES]
|Number retained Salages Number addifional Salaries
. i £ DT AND VAL DEPRAES DFRD

NOTE: Pursuani to (2) the COST of the properdy REAF ESTATE IMPRDVEMENTS

is confidential. cosT ASSESSED VALUE

Current vahues 0.0D

Fius estimaled values of proposed projed 985.000.D0 ]

Less values of any property being replaced 0.00

Nel eslimaled values upon complelion of project 585.000.00

» hlfa ¥ RICDANDD BB 3=la] BE GYPA [2
Estimated solid wasle converied [pourids) Estimaled hazardous waste converied {pounds)
: —_—

Other benefis

=ZSECTIONS =7 TAXPAVER CERTITICATION
| hereby cerify thal the represeniations in fis statement are trus.

Bt =5zl e Dy [T
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A The desigrafed area has beeq fimiled {o 2 pesiod of me nol iv excesd calendar years * {ses below). The dale this designation
expires is - :

B The type of deduction that & allowed in the designaled area is fmited ta-

1. Redevelopment or rehabfilafion of rea] estate improvements OYes {INo
2 Resenfialfy disfressed areas ’ Oves [ONo
3 Occupancy of & vacan! bullding OYes ONo

C. The smount of Ihe deducfion appkcable is Imfed b § : 7

D Otheriimialions or condilions {specifyf

E. The deduction is allewed for Years" {see befow).

We have afso reviewed the informalion contsined in the sfalement of benefils and find th=! the esfimates and expaciafions are reasonable and have
delenmined that the tolalily of benefis is suffident fo justly the deduciion describad above.

We have reviewsd our prior aciions refafing fo the designalion of Ihis Econpmic Revifafizalion &rea 2nd find fhal the zpplicant meets the: general standards -

adopled 7 e rescletion previously approved by his body. Said resofulian, passed under IG 5-1.1-12.1, provides for the following Emitabons

Approv

E fife. E Ubbr_b { o 'n' eleghone numbes 3 (mon Wy
B ﬂ\_’«jmi%"%ml 217 JeT-L550 HIET
o

s Designaled body
iy

.
X AP _'1 EALA \ftﬂ_’\\"\'t‘sjfwh ‘u")u)h ODLLhCl_J_
enlitied 1o recaive 2 deduchion o  number of years designaled untder IC B-1.12-12.1-4.

& lime period during which 41 area is an economic revilsizalion arez, #l doas nof fimd (he tength of lime a (axpayer is

A For residenlially disiressed areas, the deduction period may nof exceed five {5) vears,

B. For redevelopment and rehabiltafion or re=f eslale Improvemsnts:
1. f{ the Economic Revitalizalion Area wes designajed prier {o July 1, 2000, the deducfon periad is Fmiled 1o threa {(3). six {6}, or ten {10} years.
2. Mhe Economic Revilafizalion Area was designated after June 20, 2000, the deduciion period may nol excead fen {10) years.

C. For vacant buiidings, the dedudlion period may nol exceed two (2) years.
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Lepal Description

A part of the East Half of the Southeast Quarter of Section 27, and part of the Sowthwest
Quarter of Section 26, al] being in Township 18 North, Range | Erst, Boone County,
Indiana described as foflows:

North 89 degrees 14 minutes 32 seconds East a distance ¢ Mot S0
degrees 33 mimttes 05 seconds Bast & distance of 13128 feet, point also being on the

13 seconds East from said radivs poinl to a point an the east [ine of the said Fast Haj
thence South 00 degrees 49 minutes 16 seconds East along said east jine a distance of
942.21 feet to the Point of Beginning, containing 45221 acres, more op less.




