COMPLIANCE WITH STATEMENT OF BENEFITS 20_16 PAY20_17_

REAL ESTATE IMPROVEMENTS
State Form 51766 (R3 / 2-13) FORM CF-1/ Real Property
Prescribed by the Department of Local Government Finance

PRIVACY NOTICE

INSTRUCTIONS: The cost and any specific Indlvldl_JaI's
1. This form does not apply to property located in a residentially distressed area or any deduction for which the f,i',g?cl;"g{ mzuﬁl?nls ,§°§3§,?Q ‘,'Sécfpde

Statement of Benefits was approved before July 1, 1991. per IC 6-1.1-12.1-5.1 (c) and (d).
2. Property owners must file this form with the county auditor and the designating body for thelr review regarding

the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).
3. This form must accompany the initial deduction application (Form 322/RE) that Is filed with the county auditor.
4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor

and the designating body before May 15, or by the due date of the real property owner’'s personal property refurn

that is filed in the township where the property Is located. (IC 6-1.1-12.1-5,1(b))
5. With the approval of the designating body, compliance information for multiple projects may be consolidated on

one (1) compliance form (Form CF-1/Real Property).

Name of taxpayer County

Indiana Becknell Investors 2011 LLC Boone
Address of taxpayer (number and street, clly, state, and ZIP code) DLGF taxing district number
2750 East 146th Street, Suite 200, Carmel, IN 46033 06-020
Name of contact person Telephone number

Joe Harreli ( 317 ) 669-8008

SECTION 2
Name of designating body

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

Estimated start date (month, day, year)

Whitestown Town Council 2007-08 8/15/2007

Location of property Actual start date (month, day, year)

3890 Perry Road, Whitestown

Description of real property improvements Estimated completlon date (month, day, year)
Construction of a speculative distribution center with approximately 40,000 square feet 1/1/2008

Actual completlon date {month, day, year)

EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 0 64
Salaries 0 2,541,193.15
Number of employees retalned 0 48
Salarles 0 1,442,002.08
Number of additional employees 0 16
Salaries 0 1,099,191.07
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 1,450,000
Less: Values of any property being replaced
Net values upon completion of project 1,450,000
ACTUAL COST ASSESSED VALUE
Values before project
Plus: Values of proposed project
Less: Values of any property being replaced
Net values upon completion of project 1,363,651.85
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted
Amount of hazardous waste converted

Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
| hereby certlfy that the representations In this statement are true,
Signature of authorized representative Title Date signed (month, dey, year)

/W v.p- %‘r«—% S 2e/s
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991
INSTRUCTIONS: (IC 6-1.1-12.1-6.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner Is found NOT to be In substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is malled. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to

substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any fallure to substantially comply was caused by factors beyond
the control of the property owner.

4, If the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property

taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mall a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
I:| the property owner IS in substantial compliance
E] the property owner IS NOT in substantial compliance

l:l other (specify)

Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Deslignating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aslde for the purpose of considering compliance. (Hearing must be heid within thirty (30) days of the date of malling of this notice.)

Time of hearing B AM | Date of hearing (month, day, year)

Location of hearing
PM

HEARING RESULTS (to be completed after the hearing)

] Approved [C] Denled (see instruction 4 above)
Reasons for the determination (attach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Aftested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction Is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal If the appeal is determined against the property owner.
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Eogal Deseription

4 part: of the East Half of the Southesst Quarter of Sectfon 27, and part of the Southwest
Querter of Seotion 26, all being in Township 18 North, Range [ East, Boone County,
Indjapa deseribed as follows: '

Beginning at the Southeast cotner of said Bast Halfs then Sonth 88 degrees 45 minutes 01
stconds West along the south [ine of said Bast Halfa distance of 689.97 fest: then North
00 degrees 40 minutes 18 seconds Wost parallel with the west line of sald East Halfa
distance af 327.87 feut: then South 88 degrees 45 mintes 0] seconds West parallel with
said south lina & distanos of 626.76 feet in the said west line; thenea North 00 degress 40
minutes 18 seconds West along said west Fine a distanee of 1287.58 feet to the southwast
camer of Perry Indusirial Park I, Seofioh | as resorded i Instrument Number 0009460,
PlatBook [1, Page 51 In the Offics of the Recordes of Booge Commty, Tndiana; thence

nexl § conrses befng along the north, and eqstern oy of spid Perry Industrial Park lz. ), o

N0 ZAET A CITARCE of PHS.YH TEEE, 2y Noddh 50
degrees 33 minutes 05 seconds Bust a distance of 13128 feet, point alsa being on the
southwestern. right-of way line of Fleldstons Drive; 3) Bouth 39 degrees 26 minites 55
soconds Eagt 1 distanes of 73350 feet; 4) Sonth 08 degrees 02 minutes 34 seconds West:
& distance of 42.80 feet to the northern right~af-way line of Perry Boulevard point alsp
being on = non-tangent curve fo the tight having 5 radius of 470,00 foot the radius polnt
“which bears North 32 degrees 14 mingtes 46 seconds West; 5) thence: pouthwesterly
along said curve on m&gi?tanca vf 22,57 feef to the point which bears South 25 degrees
25 mimutes 48 seconds Bast from satd mdlus polnt; 6) thenco South 29 degreey 26
rlnutes 48 seconds East a distance of 60.00 feef to the southem rght-of-way Tine- of sald
Fetry Bowlovard pofnt alio beingon.a non-tengent cirve to the right the radiys which,
bears North 29 degress 26 minutes 48 seconds West; thencs southwesterly along said
curve an arc distanee of 246.75 feetfo & point which bears Sputh 02 degrees 46 roinutes
1% seconds Bast.from sald madius point to & point on the cast line of fhe said East Haifs
thence South 80 degrees 49 minutes 16 ssconds Fast along sald east fine a distanes of
94221 feat to the Point of Beginning, sontaining 45,221 acres, more or [ess,
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Tax Mhafement Application -
Prepared for the
Town Suuancil for the Town of Whitestown

Augtist 13, 2007
Hppeant: W Indosidal Properfies
Printary Gondact: Pafrick B. Lindley, Marager
WF Indusfrial Properties

One Amerioan Sqarey Suite1300
Incfzmapoliz, IN 46282

(317} 6390457 '
pilndiey@ctmbcam

Pesciipiion of Profect AppHeanf s requesting 10year real property

' fzri mbatement for the redevelopment or

" rehabiltbaiton of Lots ™3, 14, 15, 16 and 17 in
Perry Industrial Park, Whitestowtt, Boone
Connty, Indizna. The proposed

.___r- . e e b L " —B'n(.: fE.h ..

LRS- N N

the consfructon of four (4 speculative
Hstribotlon centers, namelys
Lot 13 @ 40,000 SF

Lofs 414~15 @ 100,000 SF

Lok 16 @ 14,000 SF

Lof 17 @ 24,400 5F
Lagal Descripdons Blease See Alfached.
Froperty Zoninm Lots 18 and 17 are i1

Lotz 13, 14 and 18 are 2

Estimated lovestment Vatner  Lof 43 Investment of $1,450,000
Lots 14ME Invesfment of $3,300,000
Lot 16 Devestment of $630,000
Lot 17 Investment of $985,000 |

Total Est, Investimenf = $5,660,000

Estimated Johs Greated: WE Industrial Properiies Is commaitted fo
targeting the highest and bast uyars for our

e - emtea i
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' PASSED fhis A dayof Angrat, 2007.
&\om )
I@'Ih’bby,l’ /
Qaéa:h. A

(S’usanmwﬁn, Covncil Menther

Sexm Sorior, Comeil Member ‘

it

Carla A Tackson, ol Member

Celi&r Foilmar, Cowncil Memher
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EXHIRIT A

Tax Abatement Application
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COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS

State Form 51766 (R3 / 2-13)

Prescribed by the Department of Local Government Finance

INSTRUCTIONS:

1.

This form does not apply to property located in a residentially distressed area or any deduction for which the
Statement of Benefils was approved before July 1, 1991.

20_16_PAY 20_17

FORM CF-1/ Real Property

PRIVACY NOTICE

The cost and any specific individual's
salary Information Is confidential; the
balance of the filing Is public record
per IC 6-1.1-12.1-6.1 (c) and (d}).

2. Property owners must file this form with the county auditor and the designating body for thelr review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

3. This form must accompany the initial deduction application (Form 322/RE) that is filed with the county auditor.

4. This form must also be updated each year in which the deduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner's personal property return
that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))

With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

SECTION 1 TAXPAYER INFORMATION

Name of taxpayer County

@

Indiana Becknell Investors 2011 LLC Boone
Address of taxpayer (number and street, city, stale, and ZIP code) DLGF taxing district number
2750 East 146th Street, Suite 200, Carmel, IN 46033 06-020
Name of contact person Telephone number

Joe Harrell ( 317 ) 669-6008

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

SECTION 2
Name of designating body

Estimated start date (month, day, year)

Whitestown Town Council 2012-03 4/1/2012
Locatlon of property Actual start date (month, day, year)
3890 Perry Road, Whitestown 4/1/2012
Description of real property improvements Estimated completion date (month, day, year)
Addition of 30,000 SF of building expansion 10/31/2012
Actual completion date (month, day, year)
10/31/2012

SECTION 3 EMPLOYEES AND SALARIES
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL

Current number of employees 48 64
Salaries 1,442,022 2,541,193.16
Number of employees retained 48 48
Salaries 1,442,022 1,442,022
Number of additional employees 15 16
Salarles 495,310 1,099,191.07

SECTION 4 COST AND VALUES

COST AND VALUES REAL ESTATE IMPROVEMENTS

AS ESTIMATED ON $B-1 COST ASSESSED VALUE
Values before project
Plus: Values of proposed project 967,000
Less: Values of any property being replaced
Net values upon completion of project 967,000
ACTUAL COST ASSESSED VALUE
Values before project
Plus: Values of proposed project
Less: Values of any property being replaced

Net vaiues upon completion of project 1,112,322
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON $B-1 ACTUAL

Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:
O f\
| hereby certify that the representations in this statement are true.

Title
7 %c‘tvzw);.—

Page 1 of 2

Signature of authorized representative

=

P

Date signed (month, day, year)
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-6.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT fo be in substantial compliance, the designating body shall send the property owner written nofice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice Is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the informatlon presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to

substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4, If the deslgnating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner's deduction. If the designating body adopts such a resolution, the deduction does not apply to the next instaliment of property
taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mall a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
|:| the property owner IS In substantial compliance
D the property owner IS NOT in substantial compliance

D other (specify)

Reasons for the determination (attach additional sheels If necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

If the property owner is found not to be In substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30) days of the date of mailing of this notice.)

Time of hearing B AM | Date of hearing (month, day, year)

Location of hearing

PM

HEARING RESULTS (to be completed after the hearing)

[ Approved [] Denled (see instruction 4 above)
Reasons for the determination (affach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Attested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by fillng a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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: Cirighat Dpeument, - @

RESOLUTIGN NO. 2012:05

A RESOLUTION OFTHE TOWN COUNCIL, |
OF 'THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAY, PROPERTY TAX DEDUCTIONS
IN WHITESTOWN ERA. #1 UNDER INDIANA CODE 6-1.112.1,

. WF INDUSTRIAL FROPHRTIRS, LL.C

WHEREAS, the. Tewn Coutell of ths Town of Whitestows, Tndigra (reupectively, the
“Town Counel” and the “Town™), pimsuant to Indinte Code 6+1.1-12,1 (ths “Act™) and
Resolution No, 2005-01, declered an area which is sitwated within the Town consisting of
approxitivately 188 actes, located generally north of County Road 550 Sogth atd Befween Htate
Road 267 and Indlatapolis Road; and esst of Indlanapolis Road notth mod south of fhe
interchange of fndianapolis Road, State Road 267 and 1465, pattly in Perry Towhship atd partly
it Worth Township, a8 an econontic tevitallzatior agwm and designated as the Wiitegtown ERA
$#1 (fhe “BRA #1”); and.,

WHERBAS, the Town Council has tecelyed ot Wit Tadustrial Propetties, LLC (“WE-
Industriel”) the Applioation for Real Bropuiy Tax Abatetment, Inaluding e Statement of Beefity
on Form SB-L/RP, atfathed hereto as Exlibit A and fncorporated ereln by referenes (she
“Abstement Application™); and

WHEREAS, the Town Council has Heen advised by W¥ Industdal of 4 proposed
expanston project (fhe “Profeet”y on e site withiy ftie BR A w1 cggsigﬁng,gfapmvmmly%,gm —
agres, all of which & more parfltmilécly Gosorthitd in the Abafement Application; sng

WEEREAS, the Priject constdls of tire expansion, of WE Tidustrlal’s existing building
from 49,000 sqnare feet for 70,000 mquere fet and WE Judusirlal anticipatey Inetemsey fn, the
esgessed vilue of its yeal property by reason fheteof and s requested reel property tax
albratement wifh redptob {o such antolpated fncronses; and .

WHEREAS, the Whitestown, Bedevelopinent Commiystor, (the “Cormission™) hag
roviewed fhe Abutement Application and has adopted # resolution approvidg e Abatement
Application; and :

. WHEREAS, the Town Couneil has reviewed the information brought to #s attention and
hereby defermines that it is in the best fnferest of the Town o Approve real property tax
deruotions for the Profpct pursuant fo the Ak

NOW, TEEREFORE, B IT RESOLYED BY THE TOWS COUNCIL OF THE 6
OF WHITESTOWN, BDIATA, a¢ kllows: WN

L Th CletkeTromsurer s hweby atithorized for male all filings nevessary o

desirable, to publish 21l notives required by the Act, énd to take all offiet neceSsaty aotions to
cary ouf the puxposes and fofent of thig Resslntion andfhe deinetions. approved hersuider,

2082061
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The Towa Gonml hersby mekes the following affiemative Sndings in regaeds to

the Abatetient -Application:

(=2

b.

&

€.

3.
Application 4

the estitnate of the vale of the redevelopment or rehabilitation s reasonsble fur
projects of that mbure;

the estiinate of the number of Individusls who will be employed or whone
etiployment will be retained can be reasoushly expected fo reslt from the
proposed desoribed redevelopment or rehabilitation;

the etimate of the aumual salaties of those individuals who will be enployed or
whoso employmeat will be retalned can be ressonably expected to resylf from, the
pwoposed devotibed redevelopmient ar rehatilitation;

the ofhier Benefits abont whick infopmatiog, was requested are benofits that can be
reazongbly expested to result from the proposed redevelopment or rehubilitations;
and

the totality of benefity Ix sufficlent to fuutify the deduoons.

Ak an Induoergedt for WF Industrisd to favest In the Project, the Abaternent
hereby approved effective upon adoption of this Resolution and sabféct to WEF

Tndugtrial mestng fho ilowing condittonyy

AS g pwﬁmﬂaﬂy Jeseribed in the Mumox;&udmn of Understattding for Tax

LLEEET - M
Abatement between 'WE Industiel anhd the Town ind focluded with the
Abatement Appleafien (the “MOUY), WE Industial shall pay to the Town the
Tnittel Application Fee, the Final Application Fee (each as defined in thy MO}
and, any other amounts required pursuent 1o the MOU and within the Bmefames
requived vnder the MO,
b, W Indusichat shall snnvelly file with the Towh Cotmei] the required Form CR-
/RE, demonsitating its substentlal compliance with the investment, wage, and
employinent estimates set forth I the Statement of Benefits (Form SB-/RE) as
prevented 1o and approved by the Town Counoil; and
o WE futustilal shell provide the Town, Conpuotf an shopel update regarditg the
tifning of the chhstruotion of (e Itnptovements on the Profest,
4, The provisions ¢f Indfang Code 6-1.1-1%,1-12 dta expressly incorporated into this
Resoluiion,
5. The provislons of this Rescluiion shill e subjeot in, el respects to the Adt and
any amendmernts thersfo,
6. This Resotution shell take effsot npon fta adoption and shall anfitle W fudusteial

iy deductions for rexl property taxes for-the Project as provided in Indiana Code 6-1,1-12.1-3 for
o perod of tex (10) yesrs. Consistenf with Indlana law, the flint year of abatement for resl

'20B0R06v]

2



Oﬁginquocm_nent

property taxes shall eonttnetios on the assesstent dute innﬁaﬁiately following the: completion of
the improvements desoribed in the Form §B-1/RE, #

ADOPTED fhis 13" day of Masch, 2012,
Dawn 8§ , Prosi

Austit, Counoll Membet

Tulle Whitman, Counsif Member

Kevin Russell, Counell Mermber

o Miller, Counall Member

20802061
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EXHIBIT A
Tew ABatement Application.
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