TOWN OF WHITESTOWN, INDIANA
APPLICATICN FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town”) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6320 South Cozy Lane, P.O. Box 325
Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees

A $2,000 non-refundable application fee is required when making an application
for real property tax abatement and is payable to the “Town of Whitestown™ within 30
days of the submission of the application (the “Application Fee”). In addition, if the
applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule™),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.




All companies requesting real property tax abatement will be required to execute
o Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Tovwn of Whitestown

Attn: Mr. Dax Norton, Town Manager
6320 South Cozy Lane, P.O. Box 325
Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov




Town of Whitestowrn, Indiana
Real Property Tax Abatement Application
Project Questionnaire

1. Name oci; the company for which personal property tax abatement is being
requested: ME Laiebw e Ll APYN

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and"riﬂe://g?’mj M%-CH-RBUJELL) PlZES

 pddress: (028 KeD Feox R, Pewdlzron, TN HL0L4Y
Telephone: _ 31 7. 5(aT (21O

B-Meil Address: Tmecardwell @ gd constroction. LOmM

3, State the name, title, address, telephone mumber and e-mail address of a company
representative responsible for filing the required anmual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact shouid be made aware of the compliance form’s

importance).

Nemo and Title: ZE13 RY MEC e e, Pees.

adiess: (0025 RED Fox Bd, Peapletod, TN HbotY
Telephone: _217. 547 {0 {O¥ '
B-Mail Address: ] L ©O weﬂ@ @ A1 zconsteuction cam

4. Location of property for which personal property tax abatement is being sought:

a) Street Address: 481 5 Soo E ,é‘ 37515 sooE

b) Tax Parcel Number(s): £/8 ~ [F200 ~co ‘?‘ OIB- 03212 83

Attach a legal description and area map of the proposed project location.
; SeE TACHED

L
5. What is the amount of the most recent assessment attributable to (this mformation
is available on the most recent property tax form) the real property at the project location:

$ 29,100




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? \/ Yes . No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

N

8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. A/ /A

9. What is the size of the facility to be improved or constructed?

74, 000 S¥

10.  On a separate page, briefly describe the nature of the business of your company.
EE /FTTACHED

11.  On a separate page, briefly describe the proposed real estate improvements to be
constructed by your gcompany at the project location.

SEE HTTACHED
12.  Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes ' No

13.  What is the anticipated date for construction to begin? MaRew 2,015

14, What is the anticipated date for project completion? _ DEc 2015

15.  If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility?  A//4

Yes No

a) If yes, please describe the any new functions to be performed at the improved
facility:




b) What is the estimated value of the real property improvement for which real

16.

which tax abatement is being requested: Af/8# — 7THE ABATEM ENT 15 FOR A

property tax abatement is being requested? § 21, 000, 600

Complete the following profile of the Company that will occupy the property for

SPEC RUILDIN &G,

a) Number of current full time permanent hourly employees by skill level (include

b)

average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)

Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)

Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.)

Summary of benefits for existing and new employees.

Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilled positions




Clerical Average hourly wage rate for clerical positions
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions
Clerical | Average hourly wage rate.for clerical positions

Salaried ‘ Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)

g) What is the total dollar amount t0 be spent on new salaries? EsTIimyTEP
7o RE ¢1.5M. UNCERTAIN AS PROTECT /S A SPEC BLILDING
L) Provide schedunle for when new employee positions are expected to be filled.
UNCERTAIN AS To EMPLONEE SCHEDULE AS THE
PROTECT 15 A SPEC BUILRING,

17.  On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.). pjA

18,  What is the term of the tax abatement requested (maximum 10 years). /O %22 S.
19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration). -

Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value i

Year Exempt From Real Property Taxes
100%

5%

80%

65%

50%

40%

30%

ES [T AT RS LVR §N R




8 20%
9 10%
10 5%

20.  Complete the following schedule concerning the proposed real property taxes to
be abated and include on a separate page the worksheets for calculating the figures
provided below:

I.  Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: 3, 2468
B. Projected 10-Year Total: 32, 880

II.  Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: D75, SO
B. Projected 10-Year Abatement: S 24O 7, 373
IT1. Projected Total (Assumes Abatement
Granted)
A. Total Amount Abated: 20117, 373
B. Total Taxes to be Paid: 2,058, | 2.8

Note: Attach Worksheets

21.  Which approvals or permits will be required for the project?

(a) zoning change &Pvariance

(b) annexation (f) special exception
> plat approval ¢&) building permit
(@  development plan (h) other

22.  Will additional public infrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction, .
Lr 13 possinle OR wiLL AMEED 70 BE _IMPROVED. T 25 ANTICI PATE

THAT TIF witt BE THE SOURCE, AND THE CONSTRULTIAN hili BE
CONTEMPORANEOUS wNTH CONSTRULCTION oF 7THE BUILOING.

23.  For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
50, please explain. T~ 15 AN TIUPATED TIF wWitl BE REAUESTED.

24,  Please describe any community involvement/contributions the applicant has

provided in the past and/or expects to provide in the future.

MEbrrdweaLL, Tne wirl 85 ANl ACTWE PARTICIPANT WITH

Roontr CoonTy AND THE Jowa ofF WirrtESTowal N EeoOMIL
DENELOPWMENT AND AURACTING BOSINESSES T8 THE COMMUMT




25. ‘Wil local suppliers and contractors be used in the construction/operation of the
. proposed projecto‘id{f so, please explain. Yos, [focr] svpP / teysS AD wnfraafa rS
wnll be vied +oThe eyteat they are gualified and competitive
26.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.
0

27.  Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?

28.  Does the proposed project take advantage of any “green” technology to reduce

adverse environmental impact? If so, please explain. _
Jrs,  spr NEw BOILDING LODE CONTINUES TO MBKE THESE
UL IN GS MORE "GEEEN' THaN FYER BEFOEE.

CHECKLIST OF ATTACHMENTS:

Application Fee (§2,000)

v Completed Memorandum of Understanding
v Completed Form SB-1/RP
e Legal Description of Project Site
v’ Area Map of Project Site
AN é A Description of Business at Site
Description of Improvements to Site
Wodl:d Description of Impact on Business if Improvements not Constructed
v Schedule of Annual Tax Abatement %
v Worksheets for Abatement Calculation




T hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

1 understand that if this request for property tax abatement is granted that T will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1/RP. I also acknowledge that failure to provide such information may result in a loss of
tax abatement deductions. ' cCakbweEl, TN '

éx‘«/ 7= mde//

Signatyfte of Owner or Authorized Representative

PegsipensT
Title
Date
STATE OF )
‘ ) SS:
COUNTY OF );
Before me, the undersigned Notary Public, this day of ,
2014, personally appeared and acknowledged the execution of

the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, I have hereunto subséribed my name and affixed my

official seal.

, Notary Public
Residing in County,

My commission expires:




Schedule of Proposed Tax Abatment Percentages

Whitestown, IN
10-Year Tax Abatement Schedule

Project Size (sf): 741,000
Tax Rate psf: S 0.55
Project Value (530 psf): S 21,000,000
Annual Unabated TaxPd 5 407,550

% of Assessed Value

Real Property

Real Property

Year Exempt From Real Property Taxes Taxes Paid Taxes Abated
1 100% $0 $407,550
2 95% 20,378 387,173
3 80% 81,510 326,040
4 65% 142,643 264,908
5 50% 203,775 203,775
6 40% 244,530 163,020
7 30% 285,285 122,265
8 20% 326,040 81,510
9 10% 366,795 40,755

10 5% 387,173 20,378

$ 2,058,128 S 2,017,373




McCardwell, Inc. is a real estate company that manages, develops and invests in commercial, industrial
retail, institutiona! and medical real estate. McCardwell also has a related company association with GDI
Construction Corp. GDI is a general contractor specializing in industrial and manufacturing construction,




Application for Real Property Tax Abatement

Question #11.

Proposed Real Estate Improvements

McCardwell, Inc. is planning to develop and construct a 741,000 sf institutional-grade, speculative
warehouse and distribution center that would be expandable to as much as 1.5MM square feet.

Question #17.

Whitestown has been, and will continue to be, competing with other municipalities around central
Indiana, such as Lebancn, Brownshurg, Plainfield, Monrovia, Greenwood, Franklin, Greenfield, Mount
Comfort and Anderson, for institutional-grade warehouses and distribution centers. A 10-year tax
abatement is a standard incentive that all of these communities will provide for this type of development
to take place in their municipality. Without the abatement, this type of development will go elsewhere.

Additionally, this project when fully developed could have a financial investment of greater than $100MM
in both real and personal property, and even with a 10-year abatement will contribute significantly to the
Whitestown tax rolls, without placing stress on municipal services or schools.




LEGAL DESCRIPTIONS OF 180 MCKINZIE PARCELE g GoY CONSTRUCTION CORP. BEZONWE

Properly Addreset Vecant Lund 400 S, Wiitsstown, I 4so7s  (Pawcel L)

Bart ot the Southwast Duatker of Secion 24, Townshtp 18 Norit, Renge § East, Woith Township, Boone
Coumty, Ihdlans deseribed as follows:

Bepinning ut the Souihwest corner of the Southwest Querter of saly Seption 24; Henos dong the approxdriais

. vanfzriine of County Road 500 East and the Betfion fine, Mot 00°28'02" East {assumad bazting) 100500
faat: thence afong @ South describad lins of the David L. Moldnzls & Sandta §. WMotdrzie Properly resarged in
Deetl Book 216, page 754, Boone Gounly Recordar's Office, North 88°30'07" Kast, 385,00 fesf; thenoe slony
an Sast dascrihed e of said Moldrizs Property, North 0028°02" Wat, 146,00 feet, thenos Morth BE'S0°07"
Sant, 114,74 feet: thense Notth 74°30°08" Eest, 110,67 feel; thencs Rorffi 45°00°00° Eaet, 77.85 feer; then nesd
=ivieen {16) ooutses sre along the approxtmate center line of Fishthack Graek Legal Opan Drain; {1) thence
South BE*A2S7" Best, 75,25 fest: {2) fhenco South 84°57°38" East, 85,04 Jeet; (8) thence North 55°4558” East,
80,64 fast: (4) thence Nors 74°4803" East, 92.56 fast {5} thenos Sotth Age40M B East, 6B.67 fout; [6) thenne
South 631 B'38" Eest, 38807 faet; {7) thenos Sauth 77°1220" East, 485.58 faut, (1) thence Norih 65°8030"
Easl, 42,75 feat; (8) thenos North 8395824 Eust, 185,17 feet, {10) thense Bouth B 440" Bast, 20826 {aak;
$14) thaness North 58°16/28" Bawt, 182,58 fest; (12) thetus North B8°14' 1" East, 70.75 fusl £43) thenos MNorth
E1{5E0" Sast, 224.8% fout: {$4) thancs Nnorth 17°1515" East, 146.85 fest; {15) thanoe Notth L4407 East,
51,04 feat; (16) thenos Souih 78%62'04" Enst, 74.94 faul; thante slon & Wast deecyibed line of e Harold £
Peabody & Medsiyn Posbety Propetiy resorded I Deed Record 240, pages 8550380, Seuth HUTSEY1" East
454805 feet thenoe Riong e epyroximats senterline of the Cotnty Read 406 Scuth and the Sesloriine,
Sotlly BR°AS'2D" Wasth, 2265.00 feet fo the polrt of beginning sontaining §1.878 acras, mores or 1558

CESCRIFTION FOR DAVID WeEINziE HOUSE (Rarcel II) ). 077 ACRE TRACT
ROAD 500-E, WORTH TOWNSEIE, BCONE COUNTY, INDIANA

A part of the Sonthwest Duarter of the Southwest Quarter of Seclion Twenly-Four {241,
Towoship Bighteew {18} Noxrih, Renge Oue {1) Basi of the Srcond Principel Meridian,
siinated in Worih Townshin, Boone Gouvuby Todinnn, 4od comtabaing 1,077 acres, more
or lsss, and more perticviariy described as follows: Beplnning at 2 poimt 1005 feed
noxth bi the soufbwest corner of the southwest guarier of the sowthwest yuarber of
section 24, township 18 norih, range 1 =ast, and ron thence sast 335 feetio mu jvon
Fipn: “thencewoxth 448-foet-to a1 imon. pipe; Thence west 335 feet fo the section Iins and
conter of the poblie road; thence south 140 feet following the section line and cenier

of the public xoad do the place of beginsdng,




v oot s e et




STATEMENT OF BENEFITS 20 PAYZ20_
REAL ESTATE IMPROVEMENTS
State Form 51767 (R5/ 12-13) FORM SB-1 { Real Property
Prescribed by the Department of Local Government Finance

PRIVACY NOTICE

|
This statement is being completed for real property that qualifies under the following Indiana Code {check one box): AP%‘“TOTW“O" C‘C’I"“ref"i?g “"]ﬁ cosl
L] Redevelopment or rehabilitation of real estate improvements (IC 6-1.1-12.1-4) Sa[d'?opfﬁé}ﬁ.ré‘ﬁgr smployees by the
[ Residentially distressed area (IC 6-1,1-12.1-4.1) cr:o[;i:e1 105w11&5r 1:: confidentiat per
INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalization Area prior to the public hearing If the designating body requires
information from the applicant in making its decision about whether to designate an Economic Revitalization Area. Otherwise, this statement must be
submitted to the designating body BEFORE the redevelopment or rehabilitation of real properly for which the person wishes to claim a deduction.

2. The statement of benefits form must be submiffed fo the designating body and the area designated an economic revitalization area before the initiation of
the redevelopment or rehabifitation for which the person desires to claim a deduction.

3. To obtain a deduction, a Form 322/RE must be filed with the Counly Audifor before May 10 in the year in which the addition fo assessed valuation is
made or not later than thirty (30} days after the assessment nolice is mailed to the property owner if if was mailed after April 10. A properly owner who -
failed to file a deduction application within the prescribed deadline may file an appilication between March 1 and May 10 of a subsequent year.

4. A property owner who files for the deduction must provide the County Auditor and designating body with @ Form CF-1/Real Property. The Form CF-1/Real
Froperty should be affached fo the Form 322/RE when the deduction is first claimed and then updated annually for each year the deduction is applicable.
iC 8-1.1-12.1-5.1(b}

5. For a Form SB-1/Real Property that is approved affer June 30, 2013, the designating body is required to establish an abafement schedule for each
deduction affowed. For a Form SB-1/Real Property that is approved prior to July 1, 2013, the abatement schedule approved by the designating body
remains in effect. IC 6-1.1-12.1-17

" SECTION1 B TAXPAYER INFORMATION
Name of taxpayer

McCardwell, Inc.

Address of taxpayer {number and streed, cify; state, and ZIP code}
6025 Red Fox Rd, Pendleton, IN 46064

Name of contact person Telephone number E-mail address
Terry McCardwell ( 317 ) 567-6100 tmeccardwell@gdiconstruction.
SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT | ' Do
Name of designating body Resolution number
Town of Whitestown
Locatioh of prdperly County DLGF taxing district number
3751 8 500 E, Whitestown, IN Boone
Dascription of real property improvements, redevelopment, or rehabiitation (use additional sheets If necessary) Estimated start dale (month, day, year)
01/01/15
Approximately 700,000 sf Office, Warehouse & Distribution facility and associated parking areas and site | Estimated completion dale (month, day, year)
12/1/15
SECTION 3 ) ‘ .ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT N
Current number Salanes Number retained Salaries Number additional Salaries
—
SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT I
REAL ESTATE IMPRCVEMENTS
COST ASSESSED VALUE
Current values
Plus estimated values of proposed project
Less values of any property being replaced )
Net estimated values upon completion of project u $1 7, 500.000 3
" BSECTION S WASTE CONVERTED AND OTHER BENEEITS PROMISED BY THE 'E‘AXPAYER
Estimated solid waste converted (pounds) Estimated hazardcous waste converted (pounds)
Other benefiis

SECTION & ) TAXPAYER CERTIFICATION . . .

1 hereby certify that the representations in this statement are true.

Sigrejidfe of authori B tstiM Date signed {month, day, year}
i ?/3eltsf

We of authoy iié'a representative Title
Zerzy MECapgwert Pzes.

Page 1 of2




"FOR USE OF THE DESIGNATING BODY

We find that the applicant meets the general standards in the resolution adopted or to be adopted by this body. Said resolution, passed or to be passed
under € 6-1.1-12.1, provides for the following limitations:

A. The desigrated area has been limited to a perlod of time nof to exceed calendar years* {see befow). The date this designation
expires is

B. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvemenis [TYes [ No
2. Resldentially distressed areas ["Yyes [_No

C. The amount cf the deduction applicable is limited to &

L. Other limitations or conditions {specify}

E. Number of years allowed: i_1Year1 M Year2 7] Year 3 [1Year4 I | Year5 {*see below)
[(Years [ Year7 1 Year 8 | 1Year9 [ Year 10

F. For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-177
[ Yes | [No
If yes, attach a copy of the abatement schedule to this form.
if no, the designating body is required to establish an abatement schedule before the deducfion can be determined.

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined 1hat the totality of benefits is sufficient to justify the deduction described above.

Approved (signalure and lilfe of authorized member of designaling body) Telephone number . . Date signed (month, day, year)
( )

Printed name of authorized member of deslgnating bady Name of designating body

Attested by {signaiure and iile of attester} Printed name of attesler

* If the designating body limits the time period during which an area is an economic reviialization area, that limitation does net fimit the length of time a
taxpayer is sntitled fo receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-12.1-17.

A. For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4-1 remain in effect. The deduction period may not exceed five (5) years. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating body is required to establish an abatermient schedule for each dedustion allowed, The deduction pericd may not exceed ten
(10) years, {Ses IC 6-1.1-12.1-17 below.}

B. For the redevelopment or rehabilitation of real propérty where the Form SB-1/Real Property was approved prior fo July 1, 2013, the abatement
schedule approved by the designating body remains in effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction allowed. (See IC 6-1.1-12.1-17 below.)

IC §-1.1-12.1-17
Abatement schedules
Sec. 17. (a) Adesignating body may provide 1o a business that is established in or relocated fo a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following factors:
(1) The total amount of the taxpayers investment in real and personal property.
(2) The number of new full-time equivalent jobs created.
(3) The average wage of the new employeses compared to the state minimum wage.
(4) The infrastructure requirements for the taxpayer's investment.

(b) This subsection applies to a staterent of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten {10) years.

{c) An abatement schedule approved for a particular faxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits.
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