COMPLIANCE WITH STATEMENT OF BENEFITS 20_16 PAY 20_17

REAL ESTATE IMPROVEMENTS
State Form 51766 (R3 / 2-13) FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
INSTRUCTIONS: The cost and any specific lndlv_ldl'Jal’s
1. This form does nof apply to property localed in a residentially distressed area or any deduction for which the f,:',g’,}’c‘;"f,’,"f‘h:“,?,?ng f';o ,;‘Eg;fc“ ?::;Otfde
Statement of Benefits was approved before July 1, 1991. per IC 6-1.1-12.1-5.1 (c) and (d).

Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that is filed with the county audifor.
This form must also be updated each year in which the deduction Is applicable. It Is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner's personal property return
that is filed in the township where the property is located. (IC 6-1.1-12.1-5.1(b))

With the approval of the designating body, compliance information for mulliple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

SECTION 1 TAXPAYER INFORMATION

hw N

o

Name of taxpayer County
PAL Properties Two, LLC Boone
Address of taxpayer (number and street, cily, state, and ZIP code) DLGF taxing district number
One American Square, Suite 1300, Indianapolis, IN 46282 06-020
Name of contacl person Telephone number
Patrick B. Lindley ( 317 ) 639-0457
SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resolution number Estimated start dale (month, day, year)
Whitestown Town Council 2014-24 09/10/2014
Location of property ) Actual start date (month, day, year)
3881 Perry Blvd., Whitestown, IN 09/10/2014
Description of real property improvements Estimated completion dale (month, day, year)
Construction of new approx. 33,820SF spec building to be leased by tenants. The anticipated use of 03/31/2015
the building would be an office/warehouse facility. Actual completion date (month, day, year)
12/31/2015
O PLO AND SALAR
EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 0 0
Salaries U 4]
Number of employees retained 1] 0
Salaries ’ 0 0
Number of additional employees 0
Salaries 0
SECTION 4 COST AND VALUES
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project
Plus: Values of propased project 1,660,000.00
Less: Values of any property being replaced
Net values upon completion of project 1,560,000.00
ACTUAL COST ASSESSED VALUE
Values before projsct
Plus: Values of proposed project 1,783,638
Less: Values of any property being replaced
Net values upon completion of project 1,783,638
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:
ON 6 AXPA B R ATIO
| hereby certify that the representations in this statement are true.
Signature of authorized representam % _g_@‘\ Title Dale signed (monlh day, year)
Mautger Y22 /20 /Lo
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not ater than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT to be in substantial compliance, the designating body shall send the property owner written notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall defermine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4, If the designating body determines that the property owner has NOT made reasonable efforts fo comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next installment of property
taxes owed by the property owner or to any subsequent instaliment of property taxes. The designating body shall inmediately mail a certified copy of the
resolution to: (1) the property owner; (2} the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
|:] the property owner 1S in substantial compliance

l:l the property owner 1S NOT in substantial compliance

D other (specify)

Reasons for the determination (aftach additional sheets if necessary)

.rs_ignature of authorized member . Date signed (monih, day, yearj -

Attested by: Deéignating body

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be heid within thirty (30) days of the date of mailing of this notice.)

Time of hearing AM | Date of hearing (month, day, year) | Location of hearing
PM |
HEARING RESULTS (ro be completed after the hearing)

] Approved [] Denied (see instruction 4 above)
Reasons for the determination (aftach additional sheets if necessary)

Signature of authorized member Date signed (month, day, year)

Atlested by: Designating body

APPEAL RIGHTS [IC 6-1.1-12,1-5.9(s)]

A property owner whose deduction is denied by the designating body may appeal the designating body’s decision by filing a complaint in the office of the

Circult or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal Is determined against the property owner.
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» STATEMENT OF BENEFITS 20__PAYZ20__

REAL ESTATE IMPROVEMENTS

State Form 51767 (R5/12-13) FORM S8-1/ Roal Property

Prescribed by the Departmant of Local Governinent Flnance PRIVAGY NOTIGE.
This slalement Is being completed for real properly that quelifies under the following Indiana Code (check one box): Any information ¢oncoming the cost
] Redevelopment or rehabiliiation of real estale improvaments (IC 6-1.4-12.1-4) ::mm’;’u:l": "’”“ﬁ:g",};‘,‘
£ Resideniially distressed ares (IC 6-1.1-12,1-4.1) propery el Sonidantia) pet

INSTRUCTIONS:
1. This sfalement must bs submiied to the body designating the Economic Revitalization Area prlor to the public hearing A the designating body requires

formition from (Fe spplicen! i meking lts decisian about whether o designale an Economic Reviializallon Area. Otherwise, this sleteman! musf be
submified lo the designating body BEFORE lhé radevelopment or reliabliialion of real property for which Ihie person wishes lo claim a daduclion

2. The stalément of benefils form'musi ba submittad fo the designailng body and the area designated an econamic revitalization area hefore the Initation of

the redevelopmant or rehabiftetion Tor which the person tksires fo chim a dedhiction .

3. T oblein &' deduclion, @ Fofm 322/RE mus! be flledl with the Counly Auditor batore May 10 in the yeer in which the addition to assessed valualion Is

made &r not Isler than thidy (30) days affer [he assessmenl nollca Is malled {o the property owner if R was melled.afler Al 10, A propery awner who
falied (o file a deduction application within the prescrived deadlims may file bn apgﬁcsﬂoh betwesn March-1 and May 10 of e subseguent year.

4, A property-owner who fies lor the deduction mus! provide itie Qounly Audior and désignaling body with a Form CF-1/Real Pm‘m(y The Farm C~1/Real

Pmpad}'«;shouldbé atfathed fo the Form 322/RE when the deduclion is frst Tlalmed and then updaled.annually for each ysarthe’ deduction Is applicable.
10 6-1.1-12.1-5,1(b) : )

6. For a Form SB-1(/_RaaI Property. that Is approved afler June 30, 2013, the dasignsting body is required lo.eslablish an abatemeni scheduls for eaph
dequotion sliowsd. For ® Form 'SB-1/Resl Proparty that Is spproved prar fo July 1, 2013, fhe abalement schadule approved by.tha designsling body
remains In éffect; IC 8-1.1-12,1-17
SECTIONA ; : TAXPAYER INFORMATION

Nams of taxpayer ) i’ c

PAL Properties, LLC

[ Addreas of taxpeyer (number and strest, G, slale, mu;‘;ﬁa .
One American Square, Sulte 1300 Indianapolis, N 46282

Thisphone numbsr E-mall eddress
{ 317-~) 639-0457 | Patrick.Lindley@
LOCATION AND DESCRIPTION OF PROPOSED PROJECT:

Name of contact person

SECTION 2
Namoe of designating bogdy Redolution number
Whitestown Town Council |
: Couhly. DLEF taxing districl numbsr
Boone . 020 .
Dliftat ddiional shegls B necocsary] Extimatet! start dale {month; dey; yaar)

Construction of new approx, 33,820SF spec bulding to be leased by tenants. Tha anicipated use of | 0B/10/2014

Page 1 of 2

the bullding Would be Bn office/warehouse facility. "Estimalad complation deta (month, day; yeor)
03/31/2015
G PLO D SALAR AS R OF PROPOSED PRO
|Current number Galaries Nuimber fetalned Saolajits Number addtional Ealarles
0.00 $0.00 0.00 $0.00
8 4 A DTOTA O D OF PROPO D PRO
REAL ESTATE IMPROVEMENTS
COST ASSESSED VALUE

Curreni values

Plus estimaled vaiues of proposad project 1.560.000.00

Less values of any properly being repiaced

Nel sslimaled values 0po 1.560.000.00

SECTION 5

Estimalad solld waste rled (pounds) Esiimaled hazardous wasle converied (pounds)
Other benafis

1 hereby certify that the representations in this statement are true.
Signatur h Date signed (monih, day yeas)

- 7-24-1
Printad name clquthorized represgntative s
e O . b mah sy
Ty



E DESIGNATING 8ODY

W find tha! the sppiicaht meets the peneral slandards in the resclution adapted or lo be adopted by Ihis body. Sald resolutlon, passed or lo be passed
under IC 8-1.1-12.1, providss Tor tha following imilations:

A. The designated ures has been imited 1o a period of ime not 1o d I yesrs® (see below). The dsle this designalion
plres I .
B. The type of deductlon thal is allowed In the designatad ares Is imited lo;
1, Redevelopment or rehabifiation of mal esiate inprovemenis [OYes [Neo
2. Resldenilaly disresgad areas CYes [INo

C. The amourd of lhe' deguction applicable Is imitsd to §
D. Other kmitalions or conditions (specify),

E: Numbsrofyears eliowad: [ Yeard [ Year 2 0 Years O Year4. [J YearS (*sae below)
O Yenrs [ Year 7 O Years O veara 3 Year1p

F. Foraslalement of bariafits approved afierJune 30, 2013, did this designafing body adopt an abatemeni schedule per IC'6-1.1-42.1-177
OYs [No -
ifyes, atlach.a copy of the abalement schedule fo Ihis form,
{'no, the designating body s réqulitid o establish an abalement schedulg bafore the deduction can be dsiarmined,

We havs also reviewed the Information contalnad In the steleman) of benafits and find thaj tha eatimeles end expaptations er renbonabis and have
defermined that the Iotality of w Sufficlent Husﬂfy the dedifllon t;lasaibad aboye,

S P o] [ [
=T

Printed nams of auth, fomba? of dasisnaiing body Name of designating body
c = T 2o T Lo !

cfatlester) i Piinled name of aftester

O ﬁﬁ'ﬂd?{f’ i"_jr)_y /Z/(J/' ~

* Iihs Heﬂgnaikpg body l:.nﬁs‘ the Uma pariod during wh]cl(anam 1& an econonic revitalization area, that Fitation does no! fmil the lengih of §me a
taxpayer is enlitiad to recelva a deducton to a number of yoars lhakls lesa than the number of years designaled under IC 8-1,1-12.1-17;

A. Forresidenitally distressad graas whers the Fom §B-1/Resl Property was epproved prior to ity 1, 2013, the deducilons éstablished in g
6-1.1-12.14-1 remein int effect The deduction perfod.ray not excaed five (6) years. FpraForm $B8-1/Real Property thal fa approved aflar June 90,
2013, the dexlpnating bodyls faquired o sitablish an abatement schiedule fof each daduclion allowed. The dedustion petiod may nbt excead tan,
(10) years. (See IC 6-1,1-12.4-17 below)

B. Forthe radevalopirient or rehabififation of rest ploperty whers the Form SB-1/Rea! Property was epprovad pear o July 4, 2013, tha abatement
schedula approyed by the designating body réniains li-effecl. For a Form S8-1/Real Property that Is dpproved afier June 30, 2013, the designating
bady Ia required 1o estoblish en abatement schedule for pach daduction aliowed, (Sea IC B-1,1-12,4-17 below)

IC 814,4-121.17
Abalemeint schedules X
Sec. 17. (3) Adesighating body mey piovidé to d business Ihal Is esiabiished fn or relocated (o a revitalization arga and Ihat recelves a deduolion undsy
section 4 or 4.5 of his chapter an abalement acheduls based on tha following fatlors:
(1) The tola! amount of the taxpayer's {nvestment in rea) and personal property.
(2) The number of new full-ims equivalent jobs creafed.
(3) Thé average wage of the new employses compared Lo the state minimum wage.
(4) The Infrestruciure requiremants for the laxpayer's invesimant,

(b) This subseciion apples Jo-a stal 1t of benefits approved eftsr Juna 30, 2013, A designaling body shall eatablish an sbalemen! gchedule i
for ench dedugtion allowed under thig chapier. An abaleimeri! schiadule must specily tha perceniage amount of the dadyction for sach yearof
the daduction. An abptament schaduls may nol exceed tan (10) years,

{c) An abalement Schedule approvad foja particular takpayer batore July 1, 2013, remains {n efacl unl (he sbatement stheduis explres under

I the lerms of the resolution approving the taxpeyer's slatemen! of benafits.
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TOWN OF WHITESTOWN
MEMORANDUNM OF UNDERSTANDING FOR TAX ABATEMENT

This Memorandum of Understanding for Tax Abatement ("Memorandum®) is
dated as of the 2+ _day of Julby _, 2014, and serves as the confirmation of
the commitment by the TOWN’OF WHITESTOWN, INDIANA (“Whitestown®), in
exchange for the fees paid hereunder by YAL. ¥vapadils LLC (“Applicant®)
to perform the steps necessary for the appropriate tonsidefation of Applicant's request
for tax abatement.

RECITALS

A. The Applicant owns, controls, and/or has an interest in certaln property as
more particylarly described in the property tax abatement application of the Applicant
attached hereto as Exhibit A (the “Application”), for which the Applicant desires tax
abatefrient (the "Property”).

B.  The Applicant hereby makes submits its Application requesting that the
Town consider, and the Town is willing to consider, the Propérty for real and/or personal
properly tax abatement.

NOW, THEREFORE, in consideration of the mutual agreements and covenants
set forth below, and other good and valuable consideration, the receipt arid sufficiency
of which are mufually acknowledged, the parties agree as fallows:

AGREEMENT

Sedtion 1. Tax Abatement. The Applicant hereby submits the Property for tax
abatement. The Applicant's completed Application; including the Statement of
Benefits (i.e. Form(s) SB-1), are submitted contemporaneously herewith and attached
hereto as Exhibit A. This Memorandum constitutes a part of the Application.

Section2. Application Fee. The parties recognize that Whiteslown (including
its Redevelopment Commission) will incur expenses, including financial advisory,
lega} and other fees, as a result of the Applicant's submission of its Application for tax
abatement. In light of the expenses Whitestown will incut through the tax abatement
process, the Applicant agrees to a non-refundable application fee in the amount of
One Thousand Dallars ($1,000.00) (the “Application Fee"). The Applicant will pay the
One Thousand Dollars ($1,000.00) Application Fee upon its submission of its
Application, including this Memorandum.

Section 3. Modified Abatement Application Fee. If and to the extent the
Applicant is submitting a request for a property tax abatement that is based upon a
schedule other than the traditional tax abatement schedule, then the Applicant

1




acknowledges and agrees fhat Whitestown may require a fee in addition to the
Application Fee (such additional fee the “Modified Abatement Application Fee"). The
amount of the Modified Abalement Application Fee shall be determined by
Whitestown in its sole discretion based ipon all of the facts and circumstances
regarding the requesifed property tax abatement (e.g., is Applicant seeking 100%
abafement for 10 years or just a slight Increase from the traditional abatement
schedule). Payment of the Modified Abatement Afplicat‘lon Fee shall be made within
14 days of notification in writing by Whitestown to the Applicant of the amount of such
Modified Abatement Application Fee.

Section 4. Failure fo Fee. Whitestown will not review or ¢onsider Applicant's
Application until the Application Fee and, if applicable, the Modified Application Fee
has been paid. In the event the Application is approved by Whitestown and Applicant
fails 1o make timely payment of the Application Fee and, if applicable, Modified
Application Fee to Whitestown in accordance with Sections 2 and 3 hereof, Applicant
shall be deemed tp be in noncoimpliance with its Application and Whitestown may
take immedidte action by resolution to rescind its approval of the Application, If
Whitestown adopts stich & resolution, any dedictions approved by Whitestown for the
Applicant shall not apply to the next installment.of property taxes owed by Applicant or
to any subsequent instaliment of property taxes,

Section 5, Paviment of Fee. The Application Fee afd, if applicable, the
Modified Application Fee shall be payable by cash or check {payable to the Town of
Whitestown, Indiand) delivered to the Clerk-Treasurer of Whitestown.

Section 6. Diselaimer of Liability, The parties recognize that Whitestowri's
authority is limited by and subject to certain statutory criteria, including but not limjted
to cerfain compltance and conditions. precedent by Applicant, and that Whiteslown
provides no promises, coyenants, guarantees, or warranties that the Applicant will
receive the tax abatement designation or other property interests it seeks.

APPLICANT
Signed: M\
Printed: Qf-'\\’d— E .\.:.\M,L\,,lv

its: w\mvw. AdA
\V]

Address: _&JQLWAMMO_/ ndplS Y252

TOWN OF WHITESTOWN



7. e

&ri€ Miller, Town Council President




Exhibit A

Tax Abatement Application
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RESOLUTION NO. 2014- 4 J ’

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN WHITESTOWN ERA #1 UNDER INDIANA CODE 6-1.1-12.1

[PAL PROPERTIES, LLC]

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the “Town
Council” and the “Town”), pursuant to Indiana Code 6-1.1-12.1 (the “Act”) and Resolution No.
2005-1, declared an area which is situated within the Town consisting of approximately 188 acres,
located generally north of County Road 550 South and between State Road 267 and Indianapolis
Road; and east of Indianapolis Road north and south of the interchange of Indianapolis Road, State
Road 267 and 1-65, partly in Perry Township and partly in Worth Township, as an economic
revitalization area and designated as the Whitestown ERA #1 (the “ERA #1”); and

WHEREAS, the Town Council has been advised by PAL Properties, LLC (“PAL Properties™)
of a proposed real property revitalization expansion program consisting of the construction of a spec
building in the approximate size of 33,920 square feet (the “Project™) to be located in the Perry
Industrial Park II, Section 2, Lot 18 in ERA #1 (the “Site™), all as more particularly described in the
Abatement Application of PAL Properties which is attached hereto as Exhibit A and incorporated
herein by reference (the “Application™); and

WHEREAS, PAL Properties anticipates increases in the assessed value of its real property by
reason of its Project and has requested a traditional real property tax abatement for a period of ten
(10) years with respect to such anticipated increases; and

WHEREAS, the Town Council has received from PAL Properties its Application which
includes its Statements of Benefits; and

WHEREAS, the Site is located in an allocation area, as such term is defined in Indiana Code
36-7-14-39, established by the Town; and

WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve a traditional real property tax
deduction for the Project for a period of ten (10) years pursuant to Indiana Code 6-1.1-12.1.

NOW, THEREFORE, BE ITRESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to take all other necessary actions to carmry out the
purposes and intent of this Resolution and the deductions approved hereunder.



2. The Town Council hereby makes the following affirmative findings in regards to the
Application:

a. the estimate of the value of the redevelopment or rehabilitation is reasonable
for projects of that nature;
b. the estimate of the number of individuals who will be employed or whose

employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

c. the estimate of the annual salaries of those individuals who will be employed or
whose employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

d. the other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed redevelopment or rehabilitation;
and

e. the totality of benefits is sufficient to justify the deductions.

3. As an inducement for PAL Properties to invest in the Site, the Application is hereby
approved effective upon adoption of this Resolution and subject to PAL Properties meeting the
following conditions:

a. Asmore particularly described in its Memorandum of Understanding for Tax
Abatement with the Town and included with its Application (the “MOU”),
PAL Properties shall pay to the Town any amounts required pursuant to its
MOU and within the timeframes required under its MOU;

b. PAL Properties shall annually file with the Town Council the required Form
CF-1/RE, demonstrating its substantial compliance with the investment,
wage, and employment estimates set forth in its Statements of Benefits (Form
SB-1/RE) as presented to and approved by the Town Council, and annually
attend a meeting of the RDC to discuss such Form CF-1/RE; and

c. PAL Properties shall provide the Town Council an annual update regarding
the timing of the construction and installation of the improvements on the
Project.

4. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.

5. The provisions of this Resolution shall be subject in all respects to the Act and any
amendments thereto.

6. Subject to Section 7 hereof, this Resolution shall take effect upon its adoption, and
shall entitle PAL Properties to deductions for real property taxes for the Project as provided in

2



Indiana Code 6-1.1-12.1-17 for a period of ten (10) years and in accordance with the following
abatement schedule:

% of Assessed Value
Exempt From Real Property Taxes
100%

95%

80%

65%

50%

40%

30%

20%

10%

0 5%

g
@
B

— \Ojoo i~ || |W N ]—

Consistent with Indiana law, the first year of abatement for real property taxes shall commence on
the assessment date immediately following the completion of the improvements described in the

Form SB-1/RE

7. The deductions for real property taxes for the Project as approved herein and subject
to and conditioned upon the adoption by the Whitestown Redevelopment Commission of a
resolution approving the such deductions (the “RDC Approving Resolution”). The Clerk-Treasurer
is hereby directed to attach a copy of the RDC Approving Resolution, once it has been adopted, to
this resolution.



0‘\\\3\““\‘

-

ADOPTED this 12" day of August, 2014, o)
t

ller, Presi

)

Jfilie Whitman, Vice President

e

Dawn emm]e?ncil Member
Las w’/“—

Susan Austin, Council Member

L=

Kevin Russell, Council Member




ORIGINAL

EXHIBIT A

Tax Abatement Application (including Site description, MOU and Form SB-1/RE)
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TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requircs that this application for real property tax abatement and
statcment of bencfits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town") prior to the initiation of the project. Additionally, final approval of the
application must be obtsined from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The eomp]eted application, including’ all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6320 Soith Cozy Lane, P.O, Bok 325
Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gay

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be sigried on the Statement of Bengfits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted ds official filings: All applicants are encouraged to
discuss the proposed projeot and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application. :

Fees

A $1,000 non-refundable application fec is required when making an application
for rcal property tax abatement and is payable to the “Town of Whitestown” at the time
of submission of the application (the “Application Fee”). In addition, if the applicant is
submitting an application for a real property tax abatement that does not conform with the
traditional tax abatement schedule (a “Modified Abatement Schedule”), the applicant
may be required to pay an additional fee (the “Modified Abatement Application Fee”).
The amount of the Modificd A batement Application Fee will be determined by the Town
i its sole discretion based upon all of the facts and circumstances (including the
proposed Modified Abatement Schedule). Payment of the Modified Abatement
Application Fee shall be made within 14 days of notification in writing by Whitestown to
the Applicant of the amount of such Modified Abatement Application Fee.

ORIGINA



All companies requesting real property tax abatement will be required to execute
a Memorandom of Understanding with tlie Town prior to consideration of the tax
abalement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr, Dax Norfon; Town Manager
6320 Sputh Cozy Lane, P.0. Box 325
‘Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

ORIGINAL




Town of Whitestown, Indiana
Real Property Tax Abstement Application
Project Questionnaite

1. Name of the company for which personal property tax abatement is being
requested: _PAL Froperties, LLC

2. State the namg, title, address, telephone number and e-mail address of a company
representative who may be contacted ¢oncemning this application:

Neme mnd Title: PRatrick B, Lindley, Executive Managing Director, Principal

One American Square, Suite 1300
317-639-0457
patrick.lindley@cassidyturley.com

Address:

Telephone:
E-Mail Address:

3. State the namie, title, address, telephoné number and e-mail address of a company )
representative responsible for filing the requncd annual compliance forms (Form CE-1) '
which will be used by. the Town to determipe.if your company is compliant with the
terms of the abaternent.application, including Form 8B-1, and whether the sbatement will
¢ontinue or be, terininated (thic contact should be made aware of the compliance: forni’s

ufnpurtancc)

Name and Title: Patrick B. Lindley, Executive Managing Director, Principal

One American Square, Suite 1300
317-639-0457
patrick.lindley@cassidyturley.com

Address:

Telephone:

E-Mail Address:

4. Location of property for which personal propersty tax abatement is beiiig sought:

Perry Industrial Park - Lot 18
020-04350-18

a) Street Address:

b) Tax Parcel Number(s):

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project Jocation:

Not applicable - this is a build-to-suil spec building




6. Has this project ar tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? Yes X No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

Mo

8. Does your business have other operations in Indiana? If so, please list the
location of the other pperations, No

g, What is the size of the facility to be improved or constructed?
33,020 SF

10.  On a separate page, briefly desoribe the nature of the business of your company.

See aftachment A )
11.  On a separate page, briefly describe the proposed real estate improveinents to be

constructed by your company at the project location. geg Attgchment A

12,  Have the proposed real estate improvements been constructéd (Please note that
State statute requires applicants to delay construction until after abatement has been

granted)?
Yes X No

13.  ‘What is the anticipated date for construction to begin? Sept 10, 2014

14.  What is the anticipated date for project completion? Mrch 31, 2015

15.  If e facility is being improved, does the proposed improveinent to the facility
change the function of the current facility?

NiA Yes No

a) If yes, please describe the any new functions 10 be performed at the improved
facility:




b) What is the estimated value of the real property improvement for which real

16.

property tax abatement is being requested? $1.680.000

Complete the following profile of the Company that will oceupy the property for

which tax abatement is being requested:

8)

b)

©)

d

e)

Number of current full time pennanent hourly employees by skill level (include
average hourly wage rate excluding benefiis and overtime)

Skilled NIA Average hourly wage rate for skilled positions _____
Semi-skilled _Avuage hourly wage rate for semi-skilled positions
Clerical _____ Average hourly wagerate for clerical positions

Salaried _ Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanept and fyll-tirie)
NA

Number of current part-time hourly employees by skill level (include average
hourly wage dte excluding benefits and overtime)

Skilled NA Average hourly wape rate for skilled positions
Semi-skilled ___Awverage hourly wage rate for semni-skilled positions

Clerical Averags hourly wage roté far clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
NIA

Approximate value of benefits fot existing and new employeés on & per hour basis
(e.g. benefits are valued =t an additional $3.00 per hour, etc.) NA

Summary of beﬁcﬁts for existing and new employees.
NA

Number of created full-time permanent hourly employecs by skill level (include
average hourly wage. rate excluding benefits and overtime) gee attachment A

Skilled Average hourly wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilled positions

0‘\\(‘;\“’&.



Clerical Average hourly wage rate for clerical positions
Salaried ' Average salary (per hour) for salaried positions _

TQTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
Sap atiachment A

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled_ Average hourly wage rate for skilled positions
Semi-skilled ___ Average hourly wage rate for semi-skilled positions
Clerical___ Average hourly wage rate for clerieal positions

Salaried Average salary (per hour) for salaried positions _______

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
]

g2) Whai is the total dollar amount to be spent on new salaries? Unknawn

B) Provide schedule for when new employee positions are expected to be filled.
Sao Allachméint A

17.  On a separate page, please give a detailed description of what the jmpact on your
business will be if the proposed real property improvermnent is not constructed (c:g. loss of
jobs, contract cancellations, loss of produetion, change in Jocation, eic,). See Aftachment A

18.  What is the term of the tax abatement requested (maximum 10 years). 10 years

19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than e fraditional tax abatement schedule
the Town fnay impose addjtional feas for consideration). Traditional schedule is proposed

Example (note this is a traditional 10 year abatement schedule)

% of As d Valu
BExempt Fi ] Proper ¢

100%
95%
80%
65%
50%
40%
30%

ﬂaquN—r
(1]
0

ORIGINAL



8 20%
9 10%
10 5%

20.  Complete the following schedule concerning the proposed real property taxes to
be abated and include on & separate page the worksheets for ¢alculating the figures
provided below:

I Projected Current Conditions Without Abatement

A. Current Annual Rea] Property Taxes: $19,361

B. Projected 10-Year Total; $193,810
. Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $on724

B. Projected 10-Year Abatement: $05,838
. Projected Total (Assumes Abatement

Granted)
A. Tota) Amount Abated: $05,836
B. Total Taxes to be Paid: $97,774

Note: Attach Worksheets

21.  Whichapprovals or permits will be required for the project?

(a)  Zoning change (€) variafice
(b)  amnexation (f) special exception__
(¢)  platapproval (g) building permit

(d)  development plan {h) other

22.  Will additional public infrastructure/facilities be required? If so, pleasé explain in
detail costs/funding source and schedule for construction.
nane at this Ume

23.  For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
S0, please cxplain. no othor Incentives raquéastad at this time

24.  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.

Whi

Humane

Whieslown Police end Fire, and a loca! waler study.

ORIGINAL



25.  Will Jocal suppliers and contractors be used in the construction/operation of the
proposed project? If 80, please exp]ain' Yes, S84 Conslruction will be used.

26.  Has the applicant previously been approved for economi¢ development incentives
from the Town (e.g., tax abateinent, tax increment financing, economic development
revenue bond financing)? If so, please explain and include iiiformation with respect to
applicant’s compliance with project representations made ta the Town at the time the

incentives were approved.
Through othigr parinérships, spacifically WF Industrlal, The applicant hes been granted lax abatemen In the past. WF Indusiial

Is comipliant with all Incenfives approved previously.

27. Is the applicant current on all of its payment obligations to the Town and the
County (e.g: property taxes, utility (gas, wiiter, sewer, efectric) fees (such as capacity
fess, montlily services charges), guaranties on any debt obligations, etc)?

Yos'

28.  Does the propgsed project take advantage of aiiy “green” technology to reduce

adverse environmental impact? If so, please explain.
Yb3, T:6 Vghting will bis' uset, .as well @5 compliarice with meeting fiéw energy éodes.

CHECKLIST OF ATTACHMENTS:

Application Tee ($1,000)
7 Conipleted Memorsndum of Understanding
v Completed Forn SB-1/RP
v Legal Description of Project Site

Ve Area Map of Project Site
o~ Authed Desaription of Busirisss at Site { AMuchumens K
v Description of Improvements to Site (Artument A)

ORIGINAL

Description of Impact on Business if Improvements n%t Constructed (Attrchmedt A

- Schedule of Annual Tax Abatement % ( Sfumdand
s ‘Worksheets for Abatement Calculation



1 hereby certify that the information and representations on and included with this
application for Real Property Tax Abatement are true and complete.

1 understand that if this request for property tax abatement is granted that I will be
required to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and other information contained in this application, including the Form SB-
1/RP. 1also acknowledge that failute to provide such informatiogmay result in 2 logs of

tax abatement deductions. v _ QE

Signature of Owner or Authorized q{epresenta:tivc

Prmoq Q¢
Title \
T-24- Y
Date
STATE OF i lggm!:_q] )
8S:

)
COUNTY OF Mapiod) )

Before me, the undi sighed Notary Public, this Q'{'dhay of J U—l\[ -
2014, personally appeared PotR1d{ ® .Uindlevand ascknowledged the execifion of
the foregoing application for real property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, I have hereunto subscribed my name and affixed my

official seal.
Mvcir'nmmcﬁ%m %“"/ p s %ﬁ«&@

Nicu ey €. Gowl e Notary Public

My commission expires:

7)44/20/7

Residing in_#fp4ip4) _ County, Tad (#O#-

ORIGINAL
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TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT

Attachment A
Application Question 10

* Dn aseparate page, briefly describe the nature of the business of your company.
o PAL Properties, LLC works in real estate construclion, development, and investment.

Application Question 14

« Dn aseparate page, briefly desciibe the proposed feal estate improvements to be constrycied by
your company af the project location.
o This project is the development of a 33,920sf spec building, which will be primarily used
for office/warehouse facliity. PAL PrOperﬁes LLC Is willing Invest in an industrig! building
making the site more attractive and ready for use.

Application Question 16

o The anticipaled employment associated with the occupant of the bullding would be that of a
typical office or warehouse occupant. Whils the exact job retention or growth is unknown at this
time, the milesiones nated below for employment are-consistent with the suggestion's from the

City.
Application Question 17

s PAL Properties, LLC looks forward to partniering with Whitestown to make a desirable location for
future tenants. PAL Properiies will be unable to approve the sile without the Town’s support
given the location and cost differentlal that other market options offer. PAL Properties would
considet other locatiolis outside of Whitestown to make the approximate $1.5 milfiori dofiar
Investment This would mean the loss of real property investment to the Town as well as any
future Investments at the site and assoclated job retention and growth.
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