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SOURCES AND USES OF FUNDS

Whitestown Redevelopment Authority (Town of Whitestown, Indiana)
Lease Rental Bonds, Series 2015
(Special Benefits Tax Back-Up)

'AA' Insured / 'A' Underlying
PRELIMINARY

Dated Date 05/13/2015
Delivery Date 05/13/2015

Sources:

Bond Proceeds:
Par Amount 4,720,000.00
Net Premium 112,858.10

4,832,858.10

Uses:

Project Fund Deposits:
Project Fund 2,835,117.50

Refunding Escrow Deposits:
Cash Deposit 1,796,653.23

Cost of Issuance:
Total Costs of Issuance 115,000.00

Underwriter's Discount:
($8.50 / $1,000) 40,120.00

Other Delivery Date Expenses:
Bond Insurance (45bps) 29,347.19
Surety Bond (300bps) 14,552.44

43,899.63

Other Uses of Funds:
Additional Proceeds 2,067.74

4,832,858.10
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SUMMARY OF BONDS REFUNDED

Whitestown Redevelopment Authority (Town of Whitestown, Indiana)
Lease Rental Bonds, Series 2015
(Special Benefits Tax Back-Up)

'AA' Insured / 'A' Underlying
PRELIMINARY

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

Taxable Economic Development Revenue Bonds, Series 2011 (Maple Grove Project):
BOND 08/01/2015 5.500% 90,000.00 06/12/2015 101.000

02/01/2016 5.500% 109,000.00 06/12/2015 101.000
08/01/2016 5.500% 111,000.00 06/12/2015 101.000
02/01/2017 5.500% 132,000.00 06/12/2015 101.000
08/01/2017 5.500% 135,000.00 06/12/2015 101.000
02/01/2018 5.500% 140,000.00 06/12/2015 101.000
08/01/2018 5.500% 143,000.00 06/12/2015 101.000
02/01/2019 5.500% 146,000.00 06/12/2015 101.000
08/01/2019 5.500% 151,000.00 06/12/2015 101.000
02/01/2020 5.500% 155,000.00 06/12/2015 101.000
08/01/2020 5.500% 160,000.00 06/12/2015 101.000
02/01/2021 5.500% 163,000.00 06/12/2015 101.000
08/01/2021 5.500% 109,300.00 06/12/2015 101.000

1,744,300.00
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PRIOR BOND DEBT SERVICE

Whitestown Redevelopment Authority (Town of Whitestown, Indiana)
Lease Rental Bonds, Series 2015
(Special Benefits Tax Back-Up)

'AA' Insured / 'A' Underlying
PRELIMINARY

Period Bond Total
Ending Principal Coupon Interest Debt Service Balance Bond Value

05/13/2015 1,744,300 1,744,300
08/01/2015 90,000 5.500% 47,968.25 137,968.25 1,654,300 1,654,300
02/01/2016 109,000 5.500% 45,493.25 154,493.25 1,545,300 1,545,300
08/01/2016 111,000 5.500% 42,495.75 153,495.75 1,434,300 1,434,300
02/01/2017 132,000 5.500% 39,443.25 171,443.25 1,302,300 1,302,300
08/01/2017 135,000 5.500% 35,813.25 170,813.25 1,167,300 1,167,300
02/01/2018 140,000 5.500% 32,100.75 172,100.75 1,027,300 1,027,300
08/01/2018 143,000 5.500% 28,250.75 171,250.75 884,300 884,300
02/01/2019 146,000 5.500% 24,318.25 170,318.25 738,300 738,300
08/01/2019 151,000 5.500% 20,303.25 171,303.25 587,300 587,300
02/01/2020 155,000 5.500% 16,150.75 171,150.75 432,300 432,300
08/01/2020 160,000 5.500% 11,888.25 171,888.25 272,300 272,300
02/01/2021 163,000 5.500% 7,488.25 170,488.25 109,300 109,300
08/01/2021 109,300 5.500% 3,005.75 112,305.75

1,744,300 354,719.75 2,099,019.75
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BOND DEBT SERVICE

Whitestown Redevelopment Authority (Town of Whitestown, Indiana)
Lease Rental Bonds, Series 2015 (Refunding Portion)

Period Bond Total
Ending Principal Coupon Interest Debt Service Balance Bond Value

05/13/2015 1,880,000 1,880,000
08/01/2015 115,000 2.000% 8,420.21 123,420.21 1,765,000 1,765,000
02/01/2016 75,000 2.000% 18,281.25 93,281.25 1,690,000 1,690,000
08/01/2016 75,000 2.000% 17,531.25 92,531.25 1,615,000 1,615,000
02/01/2017 90,000 2.000% 16,781.25 106,781.25 1,525,000 1,525,000
08/01/2017 95,000 2.000% 15,881.25 110,881.25 1,430,000 1,430,000
02/01/2018 95,000 2.000% 14,931.25 109,931.25 1,335,000 1,335,000
08/01/2018 95,000 2.000% 13,981.25 108,981.25 1,240,000 1,240,000
02/01/2019 95,000 2.000% 13,031.25 108,031.25 1,145,000 1,145,000
08/01/2019 95,000 2.000% 12,081.25 107,081.25 1,050,000 1,050,000
02/01/2020 100,000 2.000% 11,131.25 111,131.25 950,000 950,000
08/01/2020 100,000 2.000% 10,131.25 110,131.25 850,000 850,000
02/01/2021 100,000 2.000% 9,131.25 109,131.25 750,000 750,000
08/01/2021 100,000 2.000% 8,131.25 108,131.25 650,000 650,000
02/01/2022 100,000 2.000% 7,131.25 107,131.25 550,000 550,000
08/01/2022 105,000 2.000% 6,131.25 111,131.25 445,000 445,000
02/01/2023 105,000 2.250% 5,081.25 110,081.25 340,000 340,000
08/01/2023 105,000 2.250% 3,900.00 108,900.00 235,000 235,000
02/01/2024 105,000 2.250% 2,718.75 107,718.75 130,000 130,000
08/01/2024 110,000 2.250% 1,537.50 111,537.50 20,000 20,000
02/01/2025 20,000 3.000% 300.00 20,300.00

1,880,000 196,245.21 2,076,245.21
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BOND DEBT SERVICE

Whitestown Redevelopment Authority (Town of Whitestown, Indiana)
Lease Rental Bonds, Series 2015 (New Money Portion)

Period Bond Total
Ending Principal Coupon Interest Debt Service Balance Bond Value

05/13/2015 2,840,000 2,840,000
08/01/2015 22,127.09 22,127.09 2,840,000 2,840,000
02/01/2016 51,062.50 51,062.50 2,840,000 2,840,000
08/01/2016 51,062.50 51,062.50 2,840,000 2,840,000
02/01/2017 51,062.50 51,062.50 2,840,000 2,840,000
08/01/2017 51,062.50 51,062.50 2,840,000 2,840,000
02/01/2018 51,062.50 51,062.50 2,840,000 2,840,000
08/01/2018 51,062.50 51,062.50 2,840,000 2,840,000
02/01/2019 51,062.50 51,062.50 2,840,000 2,840,000
08/01/2019 51,062.50 51,062.50 2,840,000 2,840,000
02/01/2020 51,062.50 51,062.50 2,840,000 2,840,000
08/01/2020 51,062.50 51,062.50 2,840,000 2,840,000
02/01/2021 51,062.50 51,062.50 2,840,000 2,840,000
08/01/2021 51,062.50 51,062.50 2,840,000 2,840,000
02/01/2022 51,062.50 51,062.50 2,840,000 2,840,000
08/01/2022 51,062.50 51,062.50 2,840,000 2,840,000
02/01/2023 51,062.50 51,062.50 2,840,000 2,840,000
08/01/2023 51,062.50 51,062.50 2,840,000 2,840,000
02/01/2024 51,062.50 51,062.50 2,840,000 2,840,000
08/01/2024 51,062.50 51,062.50 2,840,000 2,840,000
02/01/2025 90,000 3.000% 51,062.50 141,062.50 2,750,000 2,750,000
08/01/2025 110,000 3.000% 49,712.50 159,712.50 2,640,000 2,640,000
02/01/2026 110,000 3.000% 48,062.50 158,062.50 2,530,000 2,530,000
08/01/2026 115,000 3.000% 46,412.50 161,412.50 2,415,000 2,415,000
02/01/2027 115,000 3.000% 44,687.50 159,687.50 2,300,000 2,300,000
08/01/2027 115,000 3.000% 42,962.50 157,962.50 2,185,000 2,185,000
02/01/2028 120,000 3.000% 41,237.50 161,237.50 2,065,000 2,065,000
08/01/2028 120,000 3.000% 39,437.50 159,437.50 1,945,000 1,945,000
02/01/2029 125,000 3.500% 37,637.50 162,637.50 1,820,000 1,820,000
08/01/2029 125,000 3.500% 35,450.00 160,450.00 1,695,000 1,695,000
02/01/2030 125,000 3.500% 33,262.50 158,262.50 1,570,000 1,570,000
08/01/2030 130,000 3.500% 31,075.00 161,075.00 1,440,000 1,440,000
02/01/2031 130,000 4.000% 28,800.00 158,800.00 1,310,000 1,310,000
08/01/2031 135,000 4.000% 26,200.00 161,200.00 1,175,000 1,175,000
02/01/2032 135,000 4.000% 23,500.00 158,500.00 1,040,000 1,040,000
08/01/2032 140,000 4.000% 20,800.00 160,800.00 900,000 900,000
02/01/2033 145,000 4.000% 18,000.00 163,000.00 755,000 755,000
08/01/2033 145,000 4.000% 15,100.00 160,100.00 610,000 610,000
02/01/2034 150,000 4.000% 12,200.00 162,200.00 460,000 460,000
08/01/2034 150,000 4.000% 9,200.00 159,200.00 310,000 310,000
02/01/2035 155,000 4.000% 6,200.00 161,200.00 155,000 155,000
08/01/2035 155,000 4.000% 3,100.00 158,100.00

2,840,000 1,605,352.09 4,445,352.09
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BOND DEBT SERVICE

Whitestown Redevelopment Authority (Town of Whitestown, Indiana)
Lease Rental Bonds, Series 2015
(Special Benefits Tax Back-Up)

'AA' Insured / 'A' Underlying
PRELIMINARY

Period Bond Total
Ending Principal Coupon Interest Debt Service Balance Bond Value

05/13/2015 4,720,000 4,720,000
08/01/2015 115,000 2.000% 30,547.30 145,547.30 4,605,000 4,605,000
02/01/2016 75,000 2.000% 69,343.75 144,343.75 4,530,000 4,530,000
08/01/2016 75,000 2.000% 68,593.75 143,593.75 4,455,000 4,455,000
02/01/2017 90,000 2.000% 67,843.75 157,843.75 4,365,000 4,365,000
08/01/2017 95,000 2.000% 66,943.75 161,943.75 4,270,000 4,270,000
02/01/2018 95,000 2.000% 65,993.75 160,993.75 4,175,000 4,175,000
08/01/2018 95,000 2.000% 65,043.75 160,043.75 4,080,000 4,080,000
02/01/2019 95,000 2.000% 64,093.75 159,093.75 3,985,000 3,985,000
08/01/2019 95,000 2.000% 63,143.75 158,143.75 3,890,000 3,890,000
02/01/2020 100,000 2.000% 62,193.75 162,193.75 3,790,000 3,790,000
08/01/2020 100,000 2.000% 61,193.75 161,193.75 3,690,000 3,690,000
02/01/2021 100,000 2.000% 60,193.75 160,193.75 3,590,000 3,590,000
08/01/2021 100,000 2.000% 59,193.75 159,193.75 3,490,000 3,490,000
02/01/2022 100,000 2.000% 58,193.75 158,193.75 3,390,000 3,390,000
08/01/2022 105,000 2.000% 57,193.75 162,193.75 3,285,000 3,285,000
02/01/2023 105,000 2.250% 56,143.75 161,143.75 3,180,000 3,180,000
08/01/2023 105,000 2.250% 54,962.50 159,962.50 3,075,000 3,075,000
02/01/2024 105,000 2.250% 53,781.25 158,781.25 2,970,000 2,970,000
08/01/2024 110,000 2.250% 52,600.00 162,600.00 2,860,000 2,860,000
02/01/2025 110,000 3.000% 51,362.50 161,362.50 2,750,000 2,750,000
08/01/2025 110,000 3.000% 49,712.50 159,712.50 2,640,000 2,640,000
02/01/2026 110,000 3.000% 48,062.50 158,062.50 2,530,000 2,530,000
08/01/2026 115,000 3.000% 46,412.50 161,412.50 2,415,000 2,415,000
02/01/2027 115,000 3.000% 44,687.50 159,687.50 2,300,000 2,300,000
08/01/2027 115,000 3.000% 42,962.50 157,962.50 2,185,000 2,185,000
02/01/2028 120,000 3.000% 41,237.50 161,237.50 2,065,000 2,065,000
08/01/2028 120,000 3.000% 39,437.50 159,437.50 1,945,000 1,945,000
02/01/2029 125,000 3.500% 37,637.50 162,637.50 1,820,000 1,820,000
08/01/2029 125,000 3.500% 35,450.00 160,450.00 1,695,000 1,695,000
02/01/2030 125,000 3.500% 33,262.50 158,262.50 1,570,000 1,570,000
08/01/2030 130,000 3.500% 31,075.00 161,075.00 1,440,000 1,440,000
02/01/2031 130,000 4.000% 28,800.00 158,800.00 1,310,000 1,310,000
08/01/2031 135,000 4.000% 26,200.00 161,200.00 1,175,000 1,175,000
02/01/2032 135,000 4.000% 23,500.00 158,500.00 1,040,000 1,040,000
08/01/2032 140,000 4.000% 20,800.00 160,800.00 900,000 900,000
02/01/2033 145,000 4.000% 18,000.00 163,000.00 755,000 755,000
08/01/2033 145,000 4.000% 15,100.00 160,100.00 610,000 610,000
02/01/2034 150,000 4.000% 12,200.00 162,200.00 460,000 460,000
08/01/2034 150,000 4.000% 9,200.00 159,200.00 310,000 310,000
02/01/2035 155,000 4.000% 6,200.00 161,200.00 155,000 155,000
08/01/2035 155,000 4.000% 3,100.00 158,100.00

4,720,000 1,801,597.30 6,521,597.30



   Page 7

SAVINGS

Whitestown Redevelopment Authority (Town of Whitestown, Indiana)
Lease Rental Bonds, Series 2015
(Special Benefits Tax Back-Up)

'AA' Insured / 'A' Underlying
PRELIMINARY

Present Value
Prior Refunding Annual to 05/13/2015

Date Debt Service Debt Service Savings Savings @  2.8451357%

08/01/2015 137,968.25 123,420.21 14,548.04 14,548.04 14,459.26
02/01/2016 154,493.25 93,281.25 61,212.00 59,985.13
08/01/2016 153,495.75 92,531.25 60,964.50 122,176.50 58,904.64
02/01/2017 171,443.25 106,781.25 64,662.00 61,600.89
08/01/2017 170,813.25 110,881.25 59,932.00 124,594.00 56,293.99
02/01/2018 172,100.75 109,931.25 62,169.50 57,576.60
08/01/2018 171,250.75 108,981.25 62,269.50 124,439.00 56,860.34
02/01/2019 170,318.25 108,031.25 62,287.00 56,078.56
08/01/2019 171,303.25 107,081.25 64,222.00 126,509.00 57,009.69
02/01/2020 171,150.75 111,131.25 60,019.50 52,531.84
08/01/2020 171,888.25 110,131.25 61,757.00 121,776.50 53,294.43
02/01/2021 170,488.25 109,131.25 61,357.00 52,206.57
08/01/2021 112,305.75 108,131.25 4,174.50 65,531.50 3,502.12
02/01/2022 107,131.25 -107,131.25 -88,615.16
08/01/2022 111,131.25 -111,131.25 -218,262.50 -90,634.48
02/01/2023 110,081.25 -110,081.25 -88,518.90
08/01/2023 108,900.00 -108,900.00 -218,981.25 -86,340.77
02/01/2024 107,718.75 -107,718.75 -84,206.33
08/01/2024 111,537.50 -111,537.50 -219,256.25 -85,968.58
02/01/2025 20,300.00 -20,300.00 -15,426.96
08/01/2025 -20,300.00

2,099,019.75 2,076,245.21 22,774.54 22,774.54 100,592.90

Savings Summary

PV of savings from cash flow 100,592.90
Plus: Refunding funds on hand 2,067.74

Net PV Savings 102,660.64
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SUMMARY OF REFUNDING RESULTS

Whitestown Redevelopment Authority (Town of Whitestown, Indiana)
Lease Rental Bonds, Series 2015
(Special Benefits Tax Back-Up)

'AA' Insured / 'A' Underlying
PRELIMINARY

Dated Date 05/13/2015
Delivery Date 05/13/2015
Arbitrage yield 2.845136%
Escrow yield
Value of Negative Arbitrage

Bond Par Amount 1,880,000.00
True Interest Cost 2.325758%
Net Interest Cost 2.312332%
Average Coupon 2.118173%
Average Life 4.928

Par amount of refunded bonds 1,744,300.00
Average coupon of refunded bonds 5.500000%
Average life of refunded bonds 3.414

PV of prior debt to 05/13/2015 @ 2.845136% 1,919,185.43
Net PV Savings 102,660.64
Percentage savings of refunded bonds 5.885492%
Percentage savings of refunding bonds 5.460672%
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BOND PRICING

Whitestown Redevelopment Authority (Town of Whitestown, Indiana)
Lease Rental Bonds, Series 2015
(Special Benefits Tax Back-Up)

'AA' Insured / 'A' Underlying
PRELIMINARY

Maturity Yield to Call Call Premium
Bond Component Date Amount Rate Yield Price Maturity Date Price (-Discount)

Serial Bonds:
08/01/2015 115,000 2.000% 0.600% 100.302 347.30
02/01/2016 75,000 2.000% 0.740% 100.898 673.50
08/01/2016 75,000 2.000% 0.890% 101.339 1,004.25
02/01/2017 90,000 2.000% 1.110% 101.508 1,357.20
08/01/2017 95,000 2.000% 1.260% 101.611 1,530.45
02/01/2018 95,000 2.000% 1.470% 101.405 1,334.75
08/01/2018 95,000 2.000% 1.620% 101.185 1,125.75
02/01/2019 95,000 2.000% 1.700% 101.075 1,021.25
08/01/2019 95,000 2.000% 1.800% 100.807 766.65
02/01/2020 100,000 2.000% 1.870% 100.583 583.00
08/01/2020 100,000 2.000% 1.970% 100.146 146.00
02/01/2021 100,000 2.000% 2.020% 99.891 -109.00
08/01/2021 100,000 2.000% 2.120% 99.303 -697.00
02/01/2022 100,000 2.000% 2.210% 98.694 -1,306.00
08/01/2022 105,000 2.000% 2.260% 98.276 -1,810.20

1,435,000 5,967.90

2024 Term Bond:
02/01/2023 105,000 2.250% 2.490% 98.032 -2,066.40
08/01/2023 105,000 2.250% 2.490% 98.032 -2,066.40
02/01/2024 105,000 2.250% 2.490% 98.032 -2,066.40
08/01/2024 110,000 2.250% 2.490% 98.032 -2,164.80

425,000 -8,364.00

2026 Term Bond:
02/01/2025 110,000 3.000% 2.760% 101.938 C 2.797% 08/01/2024 100.000 2,131.80
08/01/2025 110,000 3.000% 2.760% 101.938 C 2.797% 08/01/2024 100.000 2,131.80
02/01/2026 110,000 3.000% 2.760% 101.938 C 2.797% 08/01/2024 100.000 2,131.80
08/01/2026 115,000 3.000% 2.760% 101.938 C 2.797% 08/01/2024 100.000 2,228.70

445,000 8,624.10

2028 Term Bond:
02/01/2027 115,000 3.000% 3.050% 99.456 -625.60
08/01/2027 115,000 3.000% 3.050% 99.456 -625.60
02/01/2028 120,000 3.000% 3.050% 99.456 -652.80
08/01/2028 120,000 3.000% 3.050% 99.456 -652.80

470,000 -2,556.80

2030 Term Bond:
02/01/2029 125,000 3.500% 3.200% 102.374 C 3.300% 08/01/2024 100.000 2,967.50
08/01/2029 125,000 3.500% 3.200% 102.374 C 3.300% 08/01/2024 100.000 2,967.50
02/01/2030 125,000 3.500% 3.200% 102.374 C 3.300% 08/01/2024 100.000 2,967.50
08/01/2030 130,000 3.500% 3.200% 102.374 C 3.300% 08/01/2024 100.000 3,086.20

505,000 11,988.70

2032 Term Bond:
02/01/2031 130,000 4.000% 3.100% 107.163 C 3.445% 08/01/2024 100.000 9,311.90
08/01/2031 135,000 4.000% 3.100% 107.163 C 3.445% 08/01/2024 100.000 9,670.05
02/01/2032 135,000 4.000% 3.100% 107.163 C 3.445% 08/01/2024 100.000 9,670.05
08/01/2032 140,000 4.000% 3.100% 107.163 C 3.445% 08/01/2024 100.000 10,028.20

540,000 38,680.20

2035 Term Bond:
02/01/2033 145,000 4.000% 3.180% 106.502 C 3.546% 08/01/2024 100.000 9,427.90
08/01/2033 145,000 4.000% 3.180% 106.502 C 3.546% 08/01/2024 100.000 9,427.90
02/01/2034 150,000 4.000% 3.180% 106.502 C 3.546% 08/01/2024 100.000 9,753.00
08/01/2034 150,000 4.000% 3.180% 106.502 C 3.546% 08/01/2024 100.000 9,753.00
02/01/2035 155,000 4.000% 3.180% 106.502 C 3.546% 08/01/2024 100.000 10,078.10
08/01/2035 155,000 4.000% 3.180% 106.502 C 3.546% 08/01/2024 100.000 10,078.10

900,000 58,518.00

4,720,000 112,858.10

Dated Date 05/13/2015
Delivery Date 05/13/2015
First Coupon 08/01/2015

Par Amount 4,720,000.00
Premium 112,858.10

Production 4,832,858.10 102.391061%
Underwriter's Discount -40,120.00 -0.850000%

Purchase Price 4,792,738.10 101.541061%
Accrued Interest

Net Proceeds 4,792,738.10
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BOND SUMMARY STATISTICS

Whitestown Redevelopment Authority (Town of Whitestown, Indiana)
Lease Rental Bonds, Series 2015
(Special Benefits Tax Back-Up)

'AA' Insured / 'A' Underlying
PRELIMINARY

Dated Date 05/13/2015
Delivery Date 05/13/2015
Last Maturity 08/01/2035

Arbitrage Yield 2.845136%
True Interest Cost (TIC) 3.186727%
Net Interest Cost (NIC) 3.268463%
All-In TIC 3.561903%
Average Coupon 3.405977%

Average Life (years) 11.207
Duration of Issue (years) 9.201

Par Amount 4,720,000.00
Bond Proceeds 4,832,858.10
Total Interest 1,801,597.30
Net Interest 1,728,859.20
Total Debt Service 6,521,597.30
Maximum Annual Debt Service 323,387.50
Average Annual Debt Service 322,585.19

Underwriter's Fees (per $1000)
  Average Takedown
  Other Fee 8.500000

Total Underwriter's Discount 8.500000

Bid Price 101.541061

Par Average Average
Bond Component Value Price Coupon Life

Serial Bonds 1,435,000.00 100.416 2.000% 3.811
2024 Term Bond 425,000.00 98.032 2.250% 8.475
2026 Term Bond 445,000.00 101.938 3.000% 10.475
2028 Term Bond 470,000.00 99.456 3.000% 12.477
2030 Term Bond 505,000.00 102.374 3.500% 14.474
2032 Term Bond 540,000.00 107.163 4.000% 16.481
2035 Term Bond 900,000.00 106.502 4.000% 18.989

4,720,000.00 11.207

All-In Arbitrage
TIC TIC Yield

Par Value 4,720,000.00 4,720,000.00 4,720,000.00
  + Accrued Interest
  + Premium (Discount) 112,858.10 112,858.10 112,858.10
  - Underwriter's Discount -40,120.00 -40,120.00
  - Cost of Issuance Expense -115,000.00
  - Other Amounts -43,899.63

Target Value 4,792,738.10 4,633,838.47 4,832,858.10

Target Date 05/13/2015 05/13/2015 05/13/2015
Yield 3.186727% 3.561903% 2.845136%


