WHITESTOWN REDEVELOPMENT COMMISSION
RESOLUTION NO. 2015-___

RESOLUTION APPROVING DEDUCTION APPLICATION FOR
AREA PREVIOUSLY DESIGNATED AN ECONOMIC
REVITALIZATION AREA

ELLIOT COMPANY OF INDIANAPOLIS, INC./ECI ENTERPRISES, LLC

WHEREAS, the Whitestown Redevelopment Commission (the “Commission”) has
received the Application for Real Property Tax Abatement attached hereto as Exhibit A and
incorporated herein by reference (the “Abatement Application”) pursuant to Indiana Code 6-1.1-
12.1, as amended (the “Act”), from Elliot Company of Indianapolis, Inc. and ECI Enterprises,
LLC (collectively, the “Applicant”), in connection with the development and construction of a
new manufacturing facility in the approximate size of 60,000 square feet to be located at 4953
Fieldstone Drive, in the Town of Whitestown, Indiana (the “Site”), as more particularly
described in the Abatement Application (the “Project”); and

WHEREAS, the Applicant will undertake the Project on the Site which is included in the
previously designated Whitestown ERA #1, an economic revitalization area, and which is more
particularly described in the Abatement Application; and

WHEREAS, the Site is also situated in an area that has been designated as an allocation
area by the Town of Whitestown, Indiana (the “Town”) in accordance with Indiana Code 36-7-
14-39; and

WHEREAS, in its Abatement Application, the Applicant has requested an eighty percent
(80%) real property tax abatement for a period of ten (10) years for the Project; and

WHEREAS, the Town requires that applications for property tax deductions pursuant to
the Act, such as the Abatement Application, must be approved in a resolution adopted by the
Commission before they are subject to approval by the Town Council of the Town (the
“Council”).

NOW, THEREFORE, BE IT RESOLVED BY THE WHITESTOWN
REDEVELOPMENT COMMISSION, THAT:

Section 1. The Commission has considered the evidence presented and now finds and
determines that it will be of public utility and benefit to approve the Abatement Application.
The Commission hereby approves the Abatement Application and recommends approval of the
Abatement Application by the Council.

Section 2. Subject to approval by resolution of the Council, the Applicant shall be
entitled to an eighty percent (80%) real property tax abatement for the Project for a ten (10) year
period in accordance with the following schedule:
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Section 3. The Secretary of the Commission is hereby directed to deliver a copy of
this Resolution to the members of the Council, and to take all other necessary actions to carry out
the purposes and intent of this Resolution.

Section 4. The recitals to this Resolution are essential and are incorporated herein by
reference.
Section 5. Any part of this Resolution that is invalid, unenforceable or illegal shall be

ineffective to the extent of such invalidity, enforceability or illegality without invalidating the
remaining provisions hereof or affecting the validity, enforceability or legality thereof.

Section 6. This Resolution shall take effect immediately upon adoption by the
Commission.



Passed and adopted at a meeting of the Whitestown Redevelopment Commission this o
day November, 2016.

WHITESTOWN REDEVELOPMENT
COMMISSION

Robby Halford, President

Sarah Ford, Vice-President

Eric Miller, Secretary/Treasurer

Megan Swain, Member

Julie Whitman, Member



Exhibit A

Abatement Application

A-1



TOWN OF WHITESTOWN

This Memorandum of Understanding for Tax Abatement (“Memorandum”) is dated
as of the 12th day of _October , 2015, and serves as the confirmation . of
the commitment by the TOWN OF WHITESTOWN, INDIANA (“Whitestown”), in
exchange for the fees paid hereunder by Elliott Company of Indianapolis, Inc. (occupant)  (*Applicant”)

ECI Enterprises, LLC (building owner)
to perform the steps necessary for the appropriate consideration of Applicant's request
for tax abatement.

A, The Applicant owns, controls, and/or has an interest in certain property as
more particularly described in the property tax abatement application of the Applicant
attached hereto as Exhibit A (the “Application”), for which the Applicant desires tax
abatement (the “Property”).

B. The Applicant hereby makes submits its Application requesting that the
Town consider, and the Town is willing to consider, the Property for real and/or personal
property tax abatement.

NOW, THEREFORE, in consideration of the mutual agreements and covenants
set forth below, and other good and valuable consideration, the receipt and sufficiency
of which are mutually acknowledged, the parties agree as follows:

AGREEMENT

Section 1. Tax Abatement. The Applicant hereby submits the Property for tax
abatement. The Applicant's completed Application, including the Statement of Benefits
(i.e. Form(s) SB-1), are submitted contemporaneously herewith and attached hereto as
Exhibit A. This Memorandum constitutes a part of the Application.

Section 2. Application Fee. The parties recognize that Whitestown (including
its Redevelopment Commission) will incur expenses, including financial advisory,
legal and other fees, as a result of the Applicant's submission of its Application for tax
abatement. In light of the expenses Whitestown will incur through the tax abatement
process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000.00) (the “Application Fee"). The Applicant will pay the
Two Thousand Dollars ($2,000.00) Application Fee within 7 days following the
approval of its Application, including this Memorandum.
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Section 3. Final Application Fee. The parties recognize that Whitestown is
required to provide governmental services to its inhabitants and properties located in
Whitestown, including the Property, and has and will continue to incur expenses in
connection with the provision of such services. In light of such expenses, the Applicant
agrees that in the event its Application for tax abatement is approved by Whitestown,
it will pay an application fee of Two Thousand Dollars ($2,000) The Applicant will pay
the Application Fee to Whitestown within seven (7) days of the resolution of Whitestown
finally approving the Application.

Section 4. Failure to Pay Application Fee. In the event the Application is
approved by Whitestown and Applicant fails to make timely payment of the
Application Fee:to Whitestown, Applicant shall be deemed to be in noncompliance
with its Application and Whitestown may take immediate action by resolution to
rescind its approval of the Application. If Whitestown adopts such a resolution, any
deductions approved by Whitestown for the Applicant shall not apply to the next
instaliment of property taxes owed by Applicant or to any subsequent installment of
property taxes.

Section 5. Payment of Application Fee. The Application Fee shall be payable
by cash or check (payable to the Town of Whitestown, Indiana) delivered to the Clerk-
Treasurer of Whitestown.

Section 6. Disclaimer of Liability. The parties recognize that Whitestown's
authority is limited by and subject to certain statutory criteria, including but not limited
to certain compliance and conditions precedent by Applicant, and that Whitestown
provides no promises, covenants, guarantees, or warranties that the Applicant will
receive the tax abatement designation or other property interests it seeks.




APPLICANT

Signed: /3 /s M

Printed:_Brvan Elliott

lts: President
2400 Zionsville Koad

Address:_Indianapolis, IN 46268

TOWN OF WHITESTOWN

Eric Miller, Town Council President
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INDIANA

TOWN OF wﬁITEsTQWN, INDIANA

" Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be ‘submitted to the Town of Whitestown, Indiana
(the “Town”) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before ‘starting the constructmn of real
property improvements for which tax abatement is being requested

be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210S700 E

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mazil: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown” within 7
days of the approval of the application (the “Application Fee”). In addition, if the



applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule”),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified' Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in.
writing by Whitestown to the Applicant of the ‘amount of such Modified Abatement
Application Fee.

All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210S 700 E

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov




Town of Whitestown, Indiana.
Real Property Tax Abatement Application
Project Questionnaire

1. Name of the company for which personal property tax abatement is- being
requested: Elliott Company of Indianapolis, Inc. (occupant) - i .

ECI Enterprises, LLC (related company owning the btuldmg) .
2. . State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concemmg this apphcat:on

Name and Tltle Charles C, Elhott, VP

Address: 9200 Zionsville Road - Indianapolis, IN 46268

Telephone: 317-291-1213

E-Mail Address: chuck.elliott@elliottfoam.com -

3.. . State the.name, title,.address, telephone number and e-mail address of a company
representative responsible for filing the required annual comphance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be. termmated (the contact should be made aware of the compliance form’s
1mportance)

Name and Title: Charles C. Elliott, VP

Address: _9200 Zionsville Road - Indianapolis, IN 46268

Telephone: 317-291-1213

E-Mail Address: _chuck.elliott@elliottfoam.com

3

4. Location of property for which personal property tax abatement is being sought:

a) Street Address: 4953 Fieldstone Drive

b) Tax Parcel Number(s): _06-07-26-000-001.011-019

Aftach a legal description and area map of the proposed project location.

3. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

$644,900




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? _x  Yes No

7. Does your company currently conduct manufacturing operationg, research and
development, distribution and/or information technology research at this location? If so,
how long has your company been at this location?

No

8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. _Applicant currently has operations at 9200 Zionsville
Road, Indianapolis, IN 46268.

9. What is the size of the facility to be improved or constructed?
Approximately 60,000 s.f.

10.  Ona separate page, briefly describe the nature of the business of your company.

11, On a separate page, briefly describe the proposed real estate 1mprovements to be
constructed by your company at the project location.

12.  Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes x__No

13.  What is the anticipated date for construction to begin? __ Spring 2016

14.  What is the anticipated date for project completion? __Spring 2017

15.  If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility? -n/a

Yes No

a) If yes, please describe the any new functions to be performed at the improved
facility:




b) What is the estimated value of the real property improvement for .which real

16.

property tax abatement is bemg requested? _$4,000,000

Complete the followmg pmﬁle of the Company that wxll occupy the property for

which tax abatement is being requested: -

a)

b)

d)

Number of current full time permanent hourly employees by skill level (include

average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled posmons

Semi-skilled 8 Average hourly wage rate for semi-skilled positions _$17

. Clerical 2 Average hourly wage rate for clerical posmons $29

Salaried 4 Average ézilary (per hour) for salaried positions __$57.

TOTAL NUMBER OF ESTING EMPLOYEES (permanent and fuIl-t:me)
14 — 5

Number of current part-time hourly employees by sklll level (include average
hourly wage rate excluding benefits and overtime) - :

Skilled . : Average hourly- wage rate for skilled positions
Semi-skilled Average hourly wage rate for semi-skilled positions

Clerical Average hourly wage rate for clerical positions

TOTAL NUMLBER OF EXISTING EMPLOYEES t(part-time)
0

Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00.per hour, etc.).. $8.00

Summary of benefits for existing and new empleyees
Health insurance (medical, dental, and wsmn) life insurance, disability insurance,
& 401k/profit sharing plan. :

e) Number of created full-time permanent hourly employees by skill level (include

average hourly wage rate excluding benefits and overtime)
Skilled Average hourly wage rate for skilled positions

Semi-skilled 4  Average hourly wage rate for semi-skilled positions _$16.90



Clerical _1 Average hourly wage rate for clerical positions _$23
Salaried Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
5

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions
Semi-skilled __ Average hourly wage rate for semi-skilled positions ____
Clerical ____ Average hourly wage rate for clerical positions

Salaried  Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

g) What is the total dollar amount to be spent on new salaries? $184,000

h) Provide schedule for when new employee positions are expected to be filled.
Will be filled through 12/31/2017.

17.  On a separate page, please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.).

18.  What is the term of the tax abatement requested (maximum 10 years). 10
19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value

Year Exempt From Real Property Taxes
100%

1

2 95%
3 80%
4 65%
3

6

7

50%
40%
30%




g - 20%
9 10%..
10 1 5%

20. Complete the followmg schedule concemmg the proposed real property taxes to
be abated and include on a. separate page the worksheets for calculatmg the figures
provided below: . .

1. Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: $12,830
B. Projected 10-Year Total: _$128,300

Il Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: © $636,700

B. Projected 10-Year Abatement: $358,100
III. °  Projected Total (Assumes Abatement '
Grantedz , i
A. Total Amount Abated: $636,700
B. Total Taxes to be Paid: $358.100

Note: Attach Worksheets
21.  Which approvals or perrhits will be required for the project?

()  zoning change © varxance
(b)  annexation sy
(¢)  platapproval

(d)  development plan

22.  Will additional public mfrastructure/facxlltles be requn'ed'? If so, please explain in
detail costs/funding source and schedule for construction,
The curbs on Indianapolis Blvd. will need to be cut. Costs have not been calculated at this

23.  For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
so, please explain. _Waiver of Modified Abatement Application Fee

24.  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.
Applicant is deeply committed to giving back to the community. In the last year company has
contributed to over 50 organizations, including several local organizations (e.g. Boone County
Community Foundation).




25.  Will local suppliers and contractors be used in the construction/operation of the

proposed project? If so, please explain. _Yes, to the extent commercially competitive, company

prefers to use local contractors.
26.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.
No

27.  Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?

n/a - applicant has never had operations in Whitestown or Boone County

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.
As a producer of insulation products, the facility will have above-normal insulation.

CHECKLIST OF ATTACHMENTS:
7 days after
approval Application Fee ($2,000)
X Completed Memorandum of Understanding
X Completed Form SB-1/RP
X Legal Description of Project Site
X Area Map of Project Site
X Description of Business at Site
X Description of Improvements to Site
X Description of Impact on Business if Improvements not Constructed
X Schedule of Annual Tax Abatement %
X Worksheets for Abatement Calculation




I hereby certify that the information and representations on and included with this
apphcatlon for Real Property Tax Abatement are true and complete

T understand that if thls request for property tax abatement is granted that I'will be
requxred to annually provxde lnformatxon to the Town with respect to comphance w1th the

tax abatement deductxons

Signature of Owner or Authorized Repregéntative

w

President
Title

Zf"f/“(/(fi"

"Date

STATE OF He/tens )
} S8
COUNTY OF Basue )

20¢l5 Before me, the undersxgned Notary Public, this %day of ﬁﬂﬁ A
-201, personally appeared [Sr Van £ ?, and acknowledged the execution of
the foregoing application for réal property tax abatement for the Town of Whitestown,
Indiana. In witness whereof, I have hereunto subscribed my name and affixed my

official seal.

"7 g #f Scho fles, Notary Public
Residing in _Aemvifon County, Fovlfana

My commission expires:

MW’: »2/ 20 /A % /,; CRAIG A. SCHOLTES

NOTARY PUBLIC ~ INDIANA

HAMILTON counTy




Attachment to Abatement Apphcatlon

Question 10: Applicant is a manufacturer of specialty foam products Its work ranges from formulating
materials to fabncatmg final parts. The company positions itself with a quick-turnover delivery model to
add value to clients. The company has been family owned since 1958.

Question 11: The facility will be a single-floor building with a masonry and steel exterior. Of the
approximately 60,000 s.f., 3,500 s.f. will be office space and the rernainder will be manufacturing space.

Question 17: Applicant has outgrown its current facility in Indianapolis. If this new facmty were not
constructed, then the appucant would’look at other options across Central Indiana for either an existing
building acquisition or new development opportunity.

Question 19: The proposed tax abatement schedules are as follows:

Year | % of AV Exempt
3 from Real

Property Taxes
80%
80% o B
B80%
80%
B0%
80% .
80% + & whel lw o
80%
0 |80%

S RO NG DO




Legal Description

LOT 4 IN PERRY INDUSTRIAL PARK It WHITESTOWN, IN



Elliott Company
Map of Site

OVERALL PERRY
INDUSTRIAL PARK




PROJECTED CURRENT CONDITIONS WITHOUT ABATEMENT

COMPANY: Elliott Company of Indianapolis; Inc. Date: §-0ct-15
PROJECT %
ADDRESS: 4953 Fieldstone Drive COUNTY: Boone
i WHITESTOWN
Total Abatad Non Abated TOWN/TOWNSHIP: TOWN
INVESTMENT .
{real): $644.900 $ - $ 644,900.00 )
: DISTRICT #: 06019
INVESTMENT g
{personal): 30 $ - % - TAX RATE: 0024871 =~
Referendum Rate: N/A
(not subject to Cap)
TAXES PAID AND ABATED
Real ) Personal TOTAL
Year " Abated Paid Abated Pald Abated Paid
Yr1 $ - % 12,830 $ - $ - $ . - 3 12,830
Yr2 $ - 8 12,830 § - § - % T 12,830
Yr3 '3 - $ 12,830 % - $ - $ - $ 12,830
Yr4 § - $ 12,830 § - 3 - 3 - $ 12,830
Yr5 3 - 3 12,830 $ - $ - $ - $ £42,830
Yr6 $ - $ 12,830 3 - $ - $ - 3 12,830
Y7 $ - $ 12,830 % - $ - $ - % 12,830
Yr8 $ - $ 12,830 $ - $ - $ - $ 12,830
Yr9 $ - 3 12,830 § - $ - 3 - $ 12,830
¥Yr10 $ - 5 12,830 $ - $ - L3 - % 12,830
Yri 3 - 3 - $ - 3 - $ - 3 -
Yri2 $. - $ - 3 - $ “ $ - $ -
Yri3 8 - $ - $ - $ - $ - $ -
Yri4 3 - 3 - 3 “ 3 - § . 3 -
Yr15 3 - $ - $ - $ - % - $ “
Yri6 3 - $ - $ - $ - $ - $ -
Yri7 $: - $ - 3 - $ - $ - $ -
Yri8 $ - $ - 3 - $ . $ - 3 -
Yr19 3 - $ - 3 - ¥ - 3 - $ -
TOTALS $ - § 128,300 § ~ $ - $ - 3 128,300

Tax Abatement Model Estimates

Assumptions

1) In order to provide a conservative estimate, the Indianapolis Reglon assumes the assessed value of the real property is 80%.

Please note that the assumed percentage may vary in other communities,

2) Assumes no investment in personal property.

3) This model assumes no changes in assessed value of Real Estate over the term of the abatement

$

This model provides estimates only. Actual tax abatement amounts may vary. Abatement tarms and duration are local decisions

This mode! calculates taxes due as part of the equation to determine taxes abated. This model should not be used as a fm'ecast of

ravenue or taxes assessad.

O:Workgroups\SALT\Clients\Elliott Company of Indianapolisiincentives\Abaterment App\Abatement Cale. - current conditions no
abatement. xlsx




PROJECTED CONDITIONS WITH ABATEMENT

COMPANY: Elliott Company of indianapolis, inc. ‘Date: 8-Oct-16
PROJECT )
ADDRESS: 4953 Fieldstone. Drive - COUNTY: Boone
WHITESTOWN
Total Abatéd Non Abated TOWNITOWNSHIP: TOWN
INVESTMENT
{real): $5.000000 % 4000000 ‘$.  1,000,000.00
DISTRICT #: 06019
INVESTMENT
{personal): 30 -3 - $ - TAX RATE; 0.024871
Referendum Rate: N/A
{not subject to Cap)

TAXES PAID AND ABATED

Real Patson TOTAL
Year Abated Paid Abated Paid N Abated ~ Pad
Yri $ - 83,670 % 35810 % - % - % 63,670 § 35,810
Yr2 $ 63,670 % 35810 $ -~ - % 63,670 $ 35,810
Yr3 $ 63,670 °$ 35810 % - $ . $ 63670 § 35,810
Yré $ 63870 ‘§ 35810 § - $ - % 63.670 $ 35,810
Yr5 $ 63,670 § 35,810 % - $ - $ 63670 § 35,810
Y6 $ 63,670 % 35,810 5. - 5. - 8 63,670 % 35,810
Yr7 $ 63,670 $ 35810 3§ - ] - 8 63,670 $ 35,810
Yr8 ‘$ 63670 § 35810 % - $ - $ 63,670 $ 35,810
Yr9 $ 63,670 % 35,810 3 - ) - $ 63,670 % 35,810
Yr10 $ 63,670 B 35810 $: - $ - $ 63670 § 356,810
Yr11 $ Te - $ - 8 - % - 8 -
Yri2 § - 5 L - $ - 8 - 8 -
Yri3 $ - $ - 3 - 5 - % - 3 -
Yr 14 $ - $ - $ -3 - % . $ -
Yrib $ - ] - % - $ - $ - % -
Yrié $ - 8 - $ - $ - $ - 9 -
Yri7 3 - % - $ - 3 - S - % -
Yri8 $ - % - $ - $ - 3 - 8 -
Yri9 . $ - % - % - 3 - % . % -
TOTALS $ £36,700 $ 358,100 §. . R 636,700 § 358,100

Tax Abatement Model Estimates K

Assumptions

1} In order to provide a conservative estimate, the Indianapolis Region assumes the assessed value of the real property is 80%.
Please note that the assumed percentage may vary In other communities.

2) Assumes no invesiment in personal property.

3) This model assumes no changes in assessed value of Real Estate over the term of the abatement

This model provides estimates only. Actual tax abatement amounts may vary. Abatement terms and duration are local decisions
This model calculates taxes due as part of the equation to determine taxes abated. This mode! should not be ussd as a forecast of
revenue of taxes assessed. ) ) i

O:\Workgroups\SALT\Clients\Elliott Company of Indianapolisiincentives\Abatement App\Abatement Calc. - 10 year 80% xisx



STATEMENT, OF BENEFITS., e e A % : 10 pav 2018

‘REAL ESTATE IMPROVEMENTS :
- State Form 51787 (R67/ 10-14) e FORM S8-1/ Real Prapeijty
Prescribad by the Depariment of Local Government Finance - “

PRIVACY NOTIOE
This stalement is being completed for reai property that quaiifies under the following Indiana Code (check one box); =An lnformation concarning the cost
[/l Rédevelopment or rehabllitation of real estate improvements (IC 6-1.1+12.1-4) SR e e saarlos
(] Residentially distrassed area (IC 6-1,1-12.1-4.1) property ggl?eé(fconﬂ antial per

INSTRUCTIONS:
1. This slatomment must be submilted to the bady deslgnating the Economic Revitallzation Aréa prior to the publlc hesring if the daslgnarlng body requlras
Information from the applicant In making lls declsion about whether to deslgnate an Economie Revitalizallon Area. Otherwise, this statement must be
submitled to the designaling botly BEFORE the redavelopment or rehablilfalion of reai property for which the person wishes to claim a deduction.

The statement of benefits form must be submitied fo the designating body and the area designated an economic revilaiization area before the Initfation of

the redsvelopmant or rehabilitation for which the person deslre’s (o clalm a deduction.

3. Tooblaln a deduction, 8 Form 322/RE muét be flled with the County Audltor before May 10 in the year in which the addition to assessed valuation is
made or notlater than thirly (30} days after the assessmen! nolice Is malled to the property owner If it was malled after April 10. A property swner who
falled fo flle a deduction gppilcation within the prescribed doadiine may file an appilcation betwesn March 1 and May 10 of a subsequent year....

4. A property owner who files for the deduction inugt provide the County Audifor and designating.body with a Form CF-1/Real Properly. The Form CF-1/Real
Property should be attached to tha Form 322/RE when the deduction Is first clalmed and then updated anhually for each year the deduciion Is appiicable,
1C 6:1.1-12.1-6.1(b)

5. For a Form $B-1/Real Froperty that Is approved after June 30, 2013 the deslgnating body Is required to establish an abalement schedule for each
deduction allowed. For g Form 8B-1/Real Property thal Is appraved pr{ar to July 1, 2013, the abatemant schedule approved by the deslgnatlng body
nsmalna Ineffect. IC 6-1,1-12.1-17

2

Nama of tixpayer
Elliott Company of Indianapolis, Inc. (occupant) 1 ECI Enterpnses, LLC (building owner)
Addrass of taxpayer (number end sirosl, ¢y slale, and ZIP coda)
9200 Zionsville Road - Indlanapolis, IN 46268
Nams of conlget person ‘Thlephone number E-mall adilrese ;
Charles C. Elliott (317 ) 281 1213 chuek, elllott@elhottfoam com
; - - UAND DESCRIPTION DF PROPOSED - v '

Location of pmperty W County DLGF La_x}__n_g district number
4953 Fleldstone Drive., Whltestown IN 46075 Boone 06019
Description of raal | rty lmpmvamanba. redavelopment, or rehablliitation (usa wadiiiongl shesla i necessary) Estimated start date (monih, day, yeer)

Spring 2018
‘Estimated completion dats (movith, day, yoar)
Sprir

D SALARIES AS RESULT OF PROPOSED PROJECT _
Number refained Sularlos Number.add . % Sala
14.00 $815,000‘00 . 15.00 $184 000.00
REAL ESTATE IMPROVEMENTS
COST . ASSESSED VALUE
Current valugs 844,800.009 844,900.00 {*

Plus estimated values of proposed project ) ‘ 4,000,000,00 j¢* TBD
Less values of any property being replaced

D

EsUmated solid waste converted (pounds) Estimated hazardous wasts converted (pounds)
Othor baneﬂts

1 haeby cerﬂfy that the representatlons In this statement are true.

Signaturg.of authorized repmsantaW Dats signed (month, day, year)
TS (/%) 15
Prinled name of autorized reprasantative Title v

Bryan Elliott President

1of2
* Current assessed value. Page 10

** Estimated hard costs of construction.



We firid that the applicant mests the general standards In the resulution adopted or to be adopted by this body. Sald rasolutlon, passed or to be passed
under IC 6-1 1129, provides for the following imitations:

A, The dasignated area has.been Iimited to a period of time not to excesd calendar years® (see below). The date this designation
oxplres Is .

B. The type of deduction that Is aliowed In the designated area Is fimited to:
1, Redevelopment or rehabliitation of réal estate improvements [JYes {[JNo
2, Residantially distressed areas yes [INo

C. The amount of the deduction applicable is limited to §

D. Other #imitations or conditions (spechy)

E. Number of yaars aliowed: [ Year [] Year2 [} Year3 [ Year4 [} Year & {*see balow)
JYears [l Year7 ] Year 8 [J vear g 1 Year 10

F. For a statement of banefits approvad after Juna 30, 2013, did this deslgnating body adopt an abatamant schedule per 10 6+1.1-12.4177
[} Yes [JNo
If yas, attach a copy of the abatemant schedule to this form.

. lf no, the d lgnatlng budy is required to establ!sh n abatement schadule before tha deductlan can be detemﬂned o

We hava algo rav!awed lha lnformat}on containad ln the statemant of beneﬁts and find that the eslimates and expectations are reasonab!e and have
delerm!ned that the tolamy of benems s sumclent to jusﬁﬁ/ the deductlcn descnbed above

Approvad (3lgnalum “and litls of aulhorlzad msmber of daslgna{!ng bady) Te!ephane number - Da&e signed (month. day. yaar)
{ )

Brinted name of authorized mombat of deslgnaﬂng body : : +'Nama of designaling body

: Attasledby(slgnatwaandlltia‘ P kA e

g Ifl o designaﬁng body Ilmlls the time period durlng which an area is an economlc revltallzatlon araa, mat llmltaﬂon does not limlt the langth of ume 8
taxpaysr Is entitied to récalva a deduction to a numbaer of years that Is less than the number of years designated under IC 8-1.1-12,1-17,

A, Forresldentiaily distressed areas where tha Form SB-1/Real Property was approvad prior to July 1, 2013, the deductions estabiishad In 1C
6-1.1-12.1-4.1 remaln in effect. The deduction perlod may not exceed five {5) years. For a Form SB-1/Real Property that is approved after Juna 30,
2013, the designating body is required to establish-an abatement schedule for sach deduction allowed. The deduction periud may not excead ten
(10) yaars, (See IC 6+1.1-12.1-17 below.)

B. For the redevalopment or rehabllitation of real property where the Form SB-1iReal Property was approved prior fo July 1, 2013, the abatement |
‘scheduls approved by the designatlng body remalns In effect, For a Form SB-1/Real Property that Is approved after June 30, 2013, the designating ' {
body Is requlred 1o establish an abatoment schedule for each deduction alfowed. (Sss IC 6-1.1-12.1-17 balow.) i

§1C 81,112,147
Abatament schedules ’
Sec. 17. (a) A designaling body may provida to a business that s established-in or relocated to a revitalization area and that recsives a deduction under
sacton 4 or 4.5 of this.chapler an abatament schedula based on the following factors:
(1) Tha tolal amount of the taxpayer's Investment in real and personal property.
{2) The number of new full-time squlvalent jobs created. %
(3) The average wage of the new employees compared to the state minimum waga.
{4) Tha infrastructure requirements for the taxpaysr's investment.
for edch deduction allowed under this chaptar An abatement schedula must spectfy the percentaga amount of the deduction for each year of
the deduction, 'An sbatement schedule may not excesd ten (10} years,
{¢) An abatement schedule approved for a particular taxpayer bafora July 1, 2013, remains In effect untl the abatement scheduls expires under
tha terms of the resolution approving the taxpayer's statemanit of benefits.
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