WHITESTOWN REDEVELOPMENT COMMISSION
RESOLUTION NO. 2015-__

RESOLUTION APPROVING DEDUCTION APPLICATION FOR
AREA PREVIOUSLY DESIGNATED AN ECONOMIC
REVITALIZATION AREA

BECKNELL INDUSTRIAL, LLC

WHEREAS, the Whitestown Redevelopment Commission (the “Commission”) has
received the Application for Real Property Tax Abatement attached hereto as Exhibit A and
incorporated herein by reference (the “Abatement Application”) pursuant to Indiana Code 6-1.1-
12.1, as amended (the “Act”), from Becknell Industrial, LLC (the “Applicant”), in connection
with the development and construction of an approximately 104,000 square foot industrial
building to be located at Lot 5, Perry Industrial Park III, Section 1, in the Town of Whitestown,
Indiana (the “Site”), as more particularly described in the Abatement Application (the “Project”);
and

WHEREAS, the Applicant will undertake the Project on the Site which is included in the
previously designated Whitestown ERA #1, an economic revitalization area, and which is more
particularly described in the Abatement Application; and

WHEREAS, the Site is also situated in an area that has been designated as an allocation
area by the Town of Whitestown, Indiana (the “Town”) in accordance with Indiana Code 36-7-
14-39; and

WHEREAS, in its Abatement Application, the Applicant has requested a traditional 10
year personal property tax abatement for the Project; and

WHEREAS, the Town requires that applications for property tax deductions pursuant to
the Act, such as the Abatement Application, must be approved in a resolution adopted by the
Commission before they are subject to approval by the Town Council of the Town (the
“Council”).

NOW, THEREFORE, BE IT RESOLVED BY THE WHITESTOWN
REDEVELOPMENT COMMISSION, THAT:

Section 1. The Commission has considered the evidence presented and now finds and
determines that it will be of public utility and benefit to approve the Abatement Application.
The Commission hereby approves the Abatement Application and recommends approval of the
Abatement Application by the Council.

Section 2. Subject to approval by resolution of the Council, the Applicant shall be
entitled to a standard real property tax abatement for the Project in accordance with the following
schedule:



% of Assessed Value

Year Exempt From Personal Property Taxes
1 100%
2 95%
3 80%
4 65%
5 50%

16 40%
7
8
9
1

30%
20%
10%
0 3%

Section 3. The Secretary of the Commission is hereby directed to deliver a copy of
this Resolution to the members of the Council, and to take all other necessary actions to carry out
the purposes and intent of this Resolution.

Section 4. The recitals to this Resolution are essential and are incorporated herein by
reference.
Section 3. Any part of this Resolution that is invalid, unenforceable or illegal shall be

ineffective to the extent of such invalidity, enforceability or illegality without invalidating the
remaining provisions hereof or affecting the validity, enforceability or legality thereof.

Section 6. This Resolution shall take effect immediately upon adoption by the
Commission.



Passed and adopted at a meeting of the Whitestown Redevelopment Commission this 5
day November, 2015.

WHITESTOWN REDEVELOPMENT
COMMISSION

Robby Halford, President

Sarah Ford, Vice-President

Eric Miller, Secretary/Treasurer

Megan Swain, Member

Julie Whitman, Member



Exhibit A

Abatement Application

A-1




STATEMENT OF BENEFITS T zo _pavan__

REAL ESTATE IMPROVEMENTS

FORM ss 1 l Real Property' ‘

PRIVACY NOTICE.

. Any-information congetning:the cost:
of (he propenty and spesific salaries |
- paild to Individual employées by the |
: >rogeny awner s confidential per-

DLGF 1axing s

. tlmated starl date {msiith, day, .yeary

_Currentvalues - o AYT.B50100 e on3B0000|
p——— " o o  B562,150:00 . 8,380,000,00

B; OOO 000, 00

WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAY

Estimated solid wasty converted (paunds) Estimated hazardous waste. converted: (pounds)

O(her beneﬂts

* The:applicant cannot in-good faith commit to-a specific date for the commencement.or completion of construction; and respecifully
Tequests an‘open-ended constiuction commencement and completion. date. The applicant is currently actively marketing the property for
development and has.every intention of developing the property as soon ds practicable:

) TAXPAYER CERTIFICATION :
[ hereby certify that the representations in this statement are true.

Signatu f dinarized represontalive i ) Dale sk ed (month, day, year)
/) WiozlZo &

Printell narkh of aulhorized representative i Title
Pete Anderson Executive Vice President, Investments
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Wefind that the-applicant meéts the:general standards inibie resolution adopted Birlo be adopted by (his body.. Saidresolilion; passed ortd be'passed
vnder [6:6:1 14921, providss for the Tollowling liiiltationsy

Ao The deSignated area has been linited to a perlod of Unfe notto eXceed ... ... ... soalendaryesrs” (see bolow). The:date this designation
expiresis. . , - . SR 3 {

B: ‘Thig type of dedustion fhatls: dlioWed in'the designated-areaislimited to:
1.:Redevelopment or rehabiltation:of real estate Improverents [¥es  [ING
2uResidentialy dislressed areas: [JYes [INo

C: The-amount ofihe deduction applicable is ilted 0% e

. Numberofyearsallowed:  [1Year1 [ Yeard

) , (] Year5:(*sg0 bolow)
il Year6 0 Year 7 i) Yours ' '

Cl-Year10:

duile 587 10 6:1:1:12.4-172

F. Fora:stalementofbenafits approved affer.June 30,2013, did'this:dosigrating body
C1Yes [ No:

abatement

& redsonable:and have

ey yea)

T Daleigned (morth;

notexceedfive: (5)'year
an abatsmsnitisehodiila for egeh

B. For the redevelopmeni
sehedule approved by th

-gBlion-4 or 450f this:chapteran aba(ement schedule based on: the. following factors.
(1) The totgkamount of-the. hxpayers investment it real arid persona| properily:
(2) The number-of Aew fullline equivalent jobs: created.
(3) Theaverage wage of the newemployess-compared to-the state rainimu Wags:
{4) Tha infrastructiire requireiiénis for:the: taxpayer's investment.

{b) This suhsection: applies tora'statenient-of beriefits approved after Jung-30; 2013, A designating body shall- gstablish an abatsment schigdule:
for each deduction allowed Under this chaplar An abatement. sehedule must speclfy, the:percentageramountof the deduclionfor each:ysarof
the deduction. An.abatement schiedule may nof excéed: len (10) years,

(¢} Ah-abatemesnl schedule approved fora parlicular. taxpayer before-July 1,:2013; remalnsiin.effecl untilihe: abatement:schedile explres under
the ferms of the resohition approving the taxpayer's:statement of benafits:
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The: completed application, including all attachments and forms; and fees shonld

be: submxtted to

Town of Whitestown
Attn: My, Dax Norton; Town Manager
62108 700 E C
Whitéstown, Indiana 46075

Office: (317)732»«4530

Mobile: (317)495-5864

Faxi (317)769-6871

E-Mail: dworton@yhitestown.imgov

Pifor fo subniitting the attached application to the Town,, all questions must be
answered a8 completely as possible and must be signed on thie: Statement of Benéfits
Form (SB-1/RP) and the last page of the application, Incomplete or unsigned
applications will not be accepted as official filings: All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment: Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown” within 7
days of the approval of the application (the “Application Fee”). In addition, if the






Town of Whitestown, Indiang
Real Property Tax Aba mnt Apphcatlon

Telephone:

317:669:6000

E-Mail Addresss panderson@becknelllndustrlalcom

Name and Title: __Joe Harrell, Vice President, Accouritlng & Hufman Resourees

Address: 704 Adams St., Suite'A; Carmel, IN 4¢

Telephone; _317-669-6000

B:Mail Address: _ Jharreli@beckneliindustrial.com

4, Location of property for which personal property tax abatement is being sought:

a) Street Address: _. Lot5, Perry Industrial Park:lll; Section 1

b) Tax Parcel Number(s): 020'0228005
" Attach 4 legal description and area map-of the proposed project location,

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

$283,500




6. Has this project or tax abatement request been discussed with-either the President
of the Whitestown-Redevelopment Commission, the Whitestown Town Manager or the
President 6fthe Whitestown Town Council? __ X Yes __ No

_Yes  _X _No

13, Whatisthe anticipated date for construction to begin? _See AttachmentA

14, ‘Whatis:the:anticipated-date for project:.completion? See Altachment A

xhange thc functlon of the ‘Cuirent faculty? N]A.

Yes No

a) If yes, please desctibe the any new functiens to be performed at the improved
facility:




b) ‘What s the estimated value of the real property improvement for which. real

a)y

‘property-tax abatement is being requested?

‘Complete the following profile of the Compaiiy that Wwill oécupy the propsity for

atement is being requested:

Nu' bexv of eurrent-full.time permanent hourly employees by skill level (\nclude

A be:ehoully wage rate-excluding benefits and overtime) NIA:

Skilled Aveinge lioutly wage vate for skilled positions

‘iemxsklned _____Average hourly wage rate foi semii=gkilled positions .

Cletieal. ... . Average howtly wagerate for clerioal positions,. ...

Salaried _ Average salavy (per hour) for salatied positions _

TOTAL NUMBER OF BXISTING EMPLOYEES (permanent and full-time)

yees by skill. level (include average
fetrtime) NIA

bt of curiierit pait-time houtly et
wage tate excliding benefits and

Average houtly wagerate for skilled positions

Semisskilled _____Averagehoutly wage rate for semi-skilled positions S

Clevical _____ Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)

(c.g. benefits are valued at an‘additional $3.00 per hout, étc.),

- Approximate valug of benefits forexisting and new-eénployees oh a per hour basis

| Summary of benefits for existing and.new employees.

Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)
Skilled 0 Average hourly wage rate for skilled positions  N/A

Semi-skilled 18  Average hourly wagerate for semi-skilled positions ¥ $14/hr



0

Clerical 0 A

Average howrly wage rate for clerical positions

Salatied 0 Average salary (per’hour) forsalaiied positions: N[L

hout Y wage fate exelu 1'ng beneﬂ s cm,, ! OVm tlme)

 Ayerage hourly wage rate forskilled p

18,  Whatis th’e 'termiof the tax abat_'emen'tfxi"jequested f(maxm'mm.ﬁ_l'()',yea_lrs_)».v 10 years

19. Atta(,h a schedz':' 5 0; }
the pxoposcd tax. abatemom schedule 1s other tha
the Town may impose-additional fees for congideration).

' ent’igeb in each year (note 1f

Example (note this is a traditional 10 year abateiiient schedule)

1'% of*Assessed Value

Year 1 Exempt Prom Real Property Taxes
100%

95%

80%

65%

50%

6 40%

7 30%

[F B N EIES P8 P




25, Will local sﬁppli‘@g and contractors be used in the construction/operation of the
proposed project? [fiso, please explain. __See AttachmentA

2‘6 Hdﬁ the apphcant pxe‘vxouqu been applovcd for economlc development mcentlves

) ' ”please explam”and includ '
w1th pro;ect 1epm<;entahons ‘made to the Town at the time the

fees, mdnihly se

.Axed Map of PIO} ot Sit
X Description of Business at Site:
X Deseription.of [mprovenments to Site
X Deéseription of Tmpact on Business.if Improvements not Constriicted
. S
X

Schedule of Annual Tax Abatement%
Waorksheets for Abatenient Caleulation



Ihereby certify that the information and representations on and included with this
‘application. for Real Property Tax Abatement are truerand compl@tgz

I understand that 1f thls rcquest fo1 pxopex_ tyvstax abatement is granted that I wxll be

In wx’fness whereof I have hcneunto subseribied my iane aiid aff” xed y
lseql

STATE OF INDIANA
HSSION. fZXPlRES Apm 02 2016 :

Rcmdmg in j,{Lu o€ :Qluliy, .

My -commission expires:

U3/ 2oty




10 Becknell Industrlal tounded:m 1990;:dsa. puvate

ly held veltxoaliy integ

sd real estate ﬁrm

? lp 0L :
and Indxanapehs, Ind1ana,

estimates:it may takc ﬁve (5) years of more to pxocule.-«_a smtable end fiser,

The Property faces an additional ¢hallenge. in tha
provxdcd ten (10) year plopeity tax

put oheven footmg w1th 1ts sunoundlng competitors,

20,

Year |

Year 2

Year3
Year 4

Projected Taxes Worksheet:

"Tax Liability

with
Abdtement"
$-
$4.200
$16,801
$29,401

"Tax Liability
without
Abatement"
$84,003
$84,003
$84,003
$84,003

its: piimary oompctit]on has. aheady been
abatement by-the Town, meaning that the Property is 4t a
By submitting this application, the applicant is-asking to be

Projected

Savings
$84,003
$79,803
$67,203
$54,602



INDSO BOT 153854 1]

Year 5
Yea1 6

$84,003

$84,003
$84.003
$84 003
‘1584 003:

$42,002
$33,601
$25,201
..$1 6 801‘




Nove ' 2 contirmaton. ol
the mltment by the T@WN OF WHITESTOWN lNDIANA (“Whltestown
exchange for the fees paid hereunder by (“Appllcant”):

top rformythe st 'ps necessary forthe appropriate consideration of Applicant's réquisst

‘ofwhlch are mutually ackndwledged the pai’tsés agree asfol!ows

AGREEMENT
Sectlon 1 Tax Abatement The Apphcant hereby submtts the Property for tax»

Yoo

(I e Form(s SB- 1) are submltted contemporaneously herewith and attached hereto as
Exhibit A.. This Memorandum constitutes a part of the Application.

‘ Section 2. Application Fee. The parties recognize that Whitestown (including:
its Redevelopment Commission) will incur expenses, including financial advisory,
legal and other fees, as a result of the Applicant’s submission of its Application for tax
abatement. In light of the-expenses Whitestown will incur through the tax abatement
process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000.00) (the "Application Fee”). The Applicant will pay the
Two Thousand Dollars ($2,000.00) Application Fee within 7 days following the
approval of its Application, including this Memorandum.

1




Seotuon 3 F—“lna_l Appllcatuon Fee. The partle_s_ r_e_;:ogmze that Whitestown s

connectlon with t}he .prowsmnvaf such services, In ligt s,uoh expenses the App'hcant
agrees that m the event uts Apphcatuon fer tax abatement |s=-approved by:Whitestown;

licai wﬂ_i_pay

to certain o‘mphance and condutlons precedeni by Appllcant and 'that Whitestown;
provides no promises, covenants, guarantees, or warranties that the Applicant will
receive the tax abatement: de&gna’uon or other- property interests itseeks.



APPLICANT




Tax Abatement Application



