WHITESTOWN REDEVELOPMENT COMMISSION
RESOLUTION NO. 2015~

RESOLUTION APPROVING DEDUCTION APPLICATION FOR
AREA PREVIOUSLY DESIGNATED AN ECONOMIC
REVITALIZATION AREA

BECKNELL INDUSTRIAL, LL.C

WHEREAS, the Whitestown Redevelopment Commission (the “Commission™) has
received the Application for Real Property Tax Abatement attached hereto as Exhibit A and
incorporated herein by reference (the “Abatement Application”) pursuant to Indiana Code 6-1.1-
12.1, as amended (the “Act”), from Becknell Industrial, LLC (the “Applicant”), in connection
with the development and construction of an approximately 281,000 square foot industrial
building and an approximately 217,000 square foot industrial building to be located at Lot 6,
Perry Industrial Park III, Section 2, in the Town of Whitestown, Indiana (the “Site”), as more
particularly described in the Abatement Application (the “Project”); and

WHEREAS, the Applicant will undertake the Project on the Site which is included in the
previously designated Whitestown ERA #1, an economic revitalization area, and which is more
particularly described in the Abatement Application; and

WHEREAS, the Site is also situated in an area that has been designated as an allocation
area by the Town of Whitestown, Indiana (the “Town”) in accordance with Indiana Code 36-7-
14-39; and

WHEREAS, in its Abatement Application, the Applicant has requested a traditional 10
year personal property tax abatement for the Project; and

WHEREAS, the Project includes the construction of two separate buildings on the same
parcel of real property; and

WHEREAS, the Applicant has indicated that in the future, the Site may be split into two
seprate parcels, and the Applicant therefore desires the abatement (i) to apply to both parcels to
the extent the Site is divided, and (ii) to apply separately to each building comprising the Project,
with the abatement for each building commencing when the respective building is constructed,
and

WHEREAS, the Town requires that applications for property tax deductions pursuant to
the Act, such as the Abatement Application, must be approved in a resolution adopted by the
Commission before they are subject to approval by the Town Council of the Town (the
“Council”).

NOW, THEREFORE, BE IT RESOLVED BY THE WHITESTOWN
REDEVELOPMENT COMMISSION, THAT:



Section 1. The Commission has considered the evidence presented and now finds and
determines that it will be of public utility and benefit to approve the Abatement Application.
The Commission hereby approves the Abatement Application and recommends approval of the
Abatement Application by the Council.

Section 2. Subject to approval by resolution of the Council, the Applicant shall be
entitled to a standard real property tax abatement for the Project in accordance with the following
schedule:

% of Assessed Value
Year Exempt From Personal Property Taxes
100%

95%

80%

65%

50%

40%

30%

20%

10%

0 5%

=IO || AN N BRI

Section 3. The Commission acknowledges the Site may be slit into separate parcels
in the future and that the Applicant therefore desires the abatement (i) to apply to both parcels to
the extent the Site is divided, and (ii) to apply separately to each building, with the abatement for
each building commencing when the respective building is constructed.

Section 4. The Secretary of the Commission is hereby directed to deliver a copy of
this Resolution to the members of the Council, and to take all other necessary actions to carry out
the purposes and intent of this Resolution.

Section 5. The recitals to this Resolution are essential and are incorporated herein by
reference.
Section 6. Any part of this Resolution that is invalid, unenforceable or illegal shall be

ineffective to the extent of such invalidity, enforceability or illegality without invalidating the
remaining provisions hereof or affecting the validity, enforceability or legality thereof.

Section 7. This Resolution shall take effect immediately upon adoption by the
Commission.



Passed and adopted at a meeting of the Whitestown Redevelopment Commission this 5t
day November, 2015.

WHITESTOWN REDEVELOPMENT
COMMISSION

- Robby Halford, President

Sarah Ford, Vice-President

Eric Miller, Secretary/Treasurer

Megan Swain, Member

Julie Whitman, Member



Exhibit A

Abatement Application

A-1



STATEMENT OF BENEFITS ' Vz_o Pszo
REAL ESTATE IMPROVEMENTS '

FORM 8B I__Real Property

Any. lnformallon.
of the:properly:a
paid to individual: employge
gerY owher is confidential
12.4-51; o

Current va!ues
Plus estlmated vames of: proposed pro;e t*

13,726,000,00 |

22 500 000 00 +13,832,000.00.

CONVERTED AND OTHER BENEFITS PROVISED BY THETAXPAYER

‘Estimated solld waste converted (pounds) g Estimated hazardous waste:canverted (paunds)

Other benems

*"The applicantcannat in good faith commit to.a:specific date for the commencement or completion of construction, and respectfully
requests an open-ended construction commencement and completion date, The. applicant s currently actively marketing the property for
development and has everyintention.cf developing the properly as soon:as practicable.

| herahy gertify that the representations in this statement are true.
o)

Signaty, yf Em/@m"m ’ Dale signad Gponth, day, year)
/ 1 70‘2 { 2018

Pringd fame of aulhorized representative Title
Pete Anderson Executive Vice President, Investments
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aidl reschuition; passed orto be:passed

§1his designation

A; Thé gesignaled atéa has beenlimited lo-aperiod-oftime nottoexoeed,
expiresis -

B The: type of deduchon that is: allowed inithe des:gnated areais limiled for

©: The .amouri’t_dﬁfh }é..dudliori-.aPPlicablef'isf.li’mi’i"e.diip:S__,,-:_ S

B ‘Othartimitations: or-condilons SP60IY). oo s ovoann e

E. Numibsrotyesiadlowsd! 71 Year1
] Year6

sufﬂdém tb ;uslufyihe deducuén dasoribe
Telgpone HBer T [Bbie algnad (ot Uay. yo)

C ...

1E 82047
Abakementsc diles:

( 1) The! (o(al amotint of: the taxpayer 5 mvestmem in rea and personaf property.

{2) “The.nurmber:ofnew:full-time: equivalem jobs creatéd:

(3) The-avérage wage of the new gimployees comparéd:to:lhe state minimumwage:
(4) The infrasiructure reguirements-for the laxpayer's-investmant.

{1). Thls subsection-applies fo a statement of vansfits approved-after Juné:30:2018: A dasignating body shall-establish an-abatement schedule
foreach-deduction-allowed-under this chapler Anabalement schedulé muist specify e percentage.amodnt of the'deduttion foreach yearof
{heg deduction. An'abatement schedule maynot exceed ten (10)years.

(©) An abatement schadule approved: for:a particular laxpayet before July 1,:2013; remains-in effect until the abatement: schedule explres undeér
the termis of the resolutlon approving the taxpayer's statement:of benefits.
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TOWN OF WHITESTOWN, INDIANA:

- Instructions-and Procedures

- constitictioi of teal.

pndpex,ty lmpi ox}éments for whwh.tax -_abatemént‘ls belng quested

The completed application, icluding all attachments and forms, and fees should

be submitted to:

Town of Whitestown:

: My, Dax Norton, Town Manager
36210 S700E

Whitestown, Indiang 46075

Office: (317)732-4530

Mobiles (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.goy

Prior to submitting the attached application to the Town, all questions must be

answered ‘as completely as possible and must be signed on the Statement of Benefits

Form (SB=1/RP) and the last page of the application, Incomplete or unsigned

apphcahons will not be accepted as offi cial filings. All appllcants are ¢ncouraged. to
discuss the ploposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment ‘Commission and Whitestown Town
Council prior to filing their application,

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown” within 7
days of the approval of the application (the “Application Fee”). In addition, if the




-a'pplicfa‘nti 19 'S_-ubmfi't'tmg an’ ap;ﬂi‘cation fér a 1eal pr opel ty tax abwfemcnt tlnt does not

i lts sole dmoxetwn based upon all» of =the fagts and;

’ ’posed Modlﬁed Abatement Sohedu

ZE-Mall dnox ton@whxtestown inigov



Town of Whitestown, Indiana
Real Pmp y Tax Aba”‘ment Application

REAL
1 Namé of the coinpany fof: \which personal plopelty tax abatement is being

tegliesteds Becknell Industnal LLC

2+

State: the name; il

Teleptiones ...~ 7-g69-6000

BxMail Address: ___par n@becknelliidustrial

Nameand Title; _ Joe Harrell, Vice President; Accolnting & Humani Resouyces

Address: 704 Adams St, Sulte:A; Carmel; IN 46032

Telephone: _817-669-6000

B-Mail Address; __jharreli@becknellindustriakeom

4. Location of property for which personal property tax abatemerit is being soughty

a) Street Address: _ Lot8, Perry Indusirial Park 1), Sectlon 2

b) Tax Parcel Number(s): 020-08750-00

Attach'a Jegal description and area map of the proposed project location,

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real propetty at the project location:

$107.000




_;6.- Has this: project or tax abatement request been discussed with either the President
[ the Whitestown Redevelopment C;ommms:on the Whitestown Town Manager or the
Plc‘ndent of the-Whitestown: Town Counml? A  Yes . _No:

onduct mamxfactuung ‘.o”cratxons 1eseawh and

7,

Does youz dompany Cutt ently

‘the business of your company:

ate page, bri
See Altachment:A
“improyements-to be

Yes X No

See Attachment-A

13.  Whatis the-anticipated date forconstruction to begin?

14, ‘What s the anticipated date-for projeet completion? __See Attachment A

15, Ifta facility is being 1mp10ved does the proposed improvement to. the: facility:
change the funiction: of the cutrent facility?  ya

Yes _.No

a) 1f yes, please describe the any fiew futictions to bé peifornied at the improved
facility:




by What is the estimated ’.\‘Elalue of the real property improvement for which real
property tax abatement is being requested?

ving profile of the Company that will oceupy the propeity for
g requested:

siit Al tinve pmmanent hourly employees by skill level (include
.wage 14te excludmg benefits:and ovemme) N/A

average hourly
Skilled____ Average hourly wage rate for skilled positions

Semi-skilled velagehourlywage»ratofmsennsk;licdpomtxons .

Cletical ___ Averagehourly-wagerat

Average salary (per-hour) vfc*rf"salax'ieti.pééft’l“dﬂ‘s:

_____ Avelagehourlywage rateiforskilled positions

Semi-skilled ______ Average hourly wage rate for semi-skilled positions _____

Clevical . Avetage houtlywage rate for clerical positions

TOTALNUMBER OF EXISTING EMPLOYEES: (part:time)

¢} Approximate yalue of- benefits for existing and-new-employees on a.pér hour basis
(¢.g: benefits are valued at an additional $3.00 per-hour, etc.)

d) - Summary of benefits for existing and new employees.

e) Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled 0 Average hourly wage rate for skitled positions  NA

Semi-gkilled __70 Average hourly wage rate for semi-skilled positions $14/hr.



Clerical 9 , Average hourly wage rate for clerical positions N/A
Salaried 0 Average salary (per hiovr) for salatied positions _ NA

TOTAL NUMBER OF NEW BMPLOYEES (permanentand full-time)

by skill level (includeaverage
) NA

Sknued,_w__ww

Semi-skilled ... Average hourly wagerate foxscmlskllledposmns ’

Clerical . Average hourly wage tate forolerical positiong,______

Salaried .~ Averagesalary (per hour)forsalavied positions

TOTALNU MBERI‘ NEW EMPLOYRES (pait-time)

h) mede schedule-for-whenmnew employee BHositions are expected to:be-filled,
_not yet detefmined

.

the i 1mpxovom '1t 1s not: comtructed (e g Ioss of
JObS contract cancellatlons loss of produc‘non :change i ,lppatxqp‘,,,“tg)

18, What is the term of th‘e-taxab’ate‘meﬁtﬁ’r'ec‘iues‘;‘tcd,(iﬁaX‘imum 10'yeais). __10years
19.  Aitach a schedule of the p1 oposed tax abatcment perccntagcs m ‘cach year (note, if
the proposed fax abatement schedule is other than a traditional tax abatement schedule
the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

%.of Assessed Value

Year Exempt From Real Property Taxes
1 100%
2 95%
3 80%
4 65%
5

6

7

50%
40%
30%

6




25, 'Will local suppliers and. contractors be used in the: constxuctlon/opelatnon of the
proposed project? If so; please-explain, _ See Altachimient A:

26,  Has the appllcant previously beeti apptoved for egonomic development incentives
from the Towi (6.8, tax abatement, tax increment financing, -econoinic development
revenue bond financing)? If so, pl 156 explain and inclu > infoimation with: respect. to
applicant’s: compliance: with, prOJect representations made to ‘the Town ‘at the time the
inicentives were approved.

... Yes, for the-480,000 square foot faclitie

the Eagle Creek l‘n\dU,S:tl',liaf,CQDf(@f-_..._,__v

¥ : ‘ 'P )"
6§ on any «debt o fgat10ns, eto)?

rovide m‘ _em.déss nand functlonaln  required by today's Users including energy
arior all;pan‘eis-"-that meet or exceed lo | ener ystem

X Application Fee ($2,000)

X Completed Menioranduim of Understanding

S Completed Form SB-1/RP

X chai Descnpt:on of Pnoject;Sfi‘te
X

X ’Descnptlon of Busmess atSite

__ X Description of lmprovements to Site

e X Description of Tmpact on Business if Improvements not Constructed
X Schedule of Annual Tax Abatement %

__ X Worksheets for Abatement Caleylation



Thereby certify that the information and representations on: and tcluded with thig
application for Real Propetty Tax Abatement are trus and eomplete.

1/RP I" v
fax abatement deductmn&

Executive Vice: Presrdent ln\/éstments
:’Tttle

COUNTY OFH»« S fff'

‘the foregoing apphcatlon foxb 1e'11 proper A oWy
Indiana, In witness whereof, 1 have heleunto subscubed my name and affixed my

official seal.

EAL o D
STATEOF INDIANA e, Notary Publi¢ -
. w COMMMS]D XPIRES April 02,2016 RS ImE T R  Clounty, <fif.

My commission-expires:

Y/ it Zelu.
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Attachment A

the country
20 yems of"

1 d users becausc the)r 1ént ot
opexatmg coste w1!l be Iowel and they” it valies the .economie Beriefits that
they bring. At the same -ume lenders w1ll see 4 better roforma ﬂupon whr ?fto -mak,e‘f
underwriting decisions, i 3 ;
quality enduser is procured.

Without tax abatement, the applicarit’s: *b;my to procure-a quality end user is gr eatly diminished.
Abdtement will gleatly assist the marketing of the Propeity. Without.abatetient, the applicant
estimates it may take five (5) years of more to procure asuitable.end user,

The Property faces an additional challenge in ‘that its primiary compétition has: already been
provided ten. (10) year property tax abatement by the Town, meaning that the Property is at a
competitive dlsadVdntage at market. By submitting this application, the applicant is-asking to be
put on even footing with its surrounding competitors.

20.

Projected Taxes Worksheet

"Tax Liability "Tax Liability

with without Projected
Abatement" Abatement" Savings
Year 1 $- $341,143 $341,143

Year 2 $17,057 $341,143 $324,086



$272,915
,$'22‘1 743

$68,229

Year 9
Year 10
Totals:

$1,722,773

:user will employtrom the Sun;oun,:_ mg ared for post»constl uctmn on- gomg opel atlons

INDSOL BIDD 1538883v1



TOW:N_ OF WHiTESTOWN

INDlANA (“Whltes ;
(‘Applicant’)

Section 1. Tax Abatement. The Applicant hereby submits the Property for tax
abatement. The Applicant's completed Application, including the Statement of Benefits
(i.e. Form(s) $B-1), ate submitted contemporaneously herewith and attached hereto as
Exhibit A. This'Memorandum constitutes a part of the Application,

Section 2. Application Fee. The parties recognize that Whitestown (including
its Redevelopment Commission) will incur expenses, including financial advisory,
legal and other fees, as a result of the Applicant's submission of its Application for tax
abatement. In light of the expenses Whitestown will incur through the tax abatement
process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000.00) (the “Application Fee”). The Applicant will pay the
Two Thousand Dollars ($2,000.00) Application Fee within 7 days following the
approval of its Application, including this Memorandum.

1




Section 3. Final Application Fee. The partles recegnize: that Whitestown: is
required to provide governmental services. to |ts m 1abital
'Whltestown_ ‘|nclud}mvg_ the Propetty, and has and wi

" fer tax abatement is approved by Whitestown,

hcant wull pay'

PaymentofA
by cash or check (payable to the Tow, f ,hltestown lndlana) de wered te ihe Clerk~
Treasurer-of Whltestown

lsclaamer of Liability: Y_The parfies ece

Section 6. Di
authority is limited by and subjeot toc

to certain compliance: and conditions - precedent by Applicant and that Whltestown.
provides no promises, covenants, guarantses, or warranties that the Applicant will

receive the tax abatement designation or otherproperty interests it seeks.

nd propertles Ioo ted. i in

35, lh‘llght of such expenses, the Apphca'nt;




APPLICANT

Signed:,

Printad: '__P{zte Anderson.

lts: Execitive Vice President

Addrase: 704 Adams St Ste-A, Carmel,

TOWN OFWHITESTOWN.




Exhibit A

Tax Abatement Application

A-1



