RESOLUTION NO. 2014-

A CONFIRMATORY RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
FOR THE DESIGNATION OF AN ECONOMIC REVITALIZATION AREA
AND APPROVAL OF TAX ABATEMENT APPLICATION

McCardwell, Inc.

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the
“Town Council” and the “Town”) has been requested by McCardwell, Inc. (“McCardwell”) to
find, pursuant to Indiana Code 6-1.1-12.1, as amended (the “Act”), that the real estate described
in the map attached to the Declaratory Resolution (as hereinafter defined) is an Economic
Revitalization Area; and

WHEREAS, on October 14, 2014, the Town Council adopted a Declaratory Resolution,
attached hereto as Exhibit A and incorporated herein by reference, for the designation of said real
estate as an Economic Revitalization Area known as the “Whitestown McCardwell ERA #1” (the
“Area”) pursuant to Resolution No. 2014-26 (the “Declaratory Resolution”); and

WHEREAS, the Declaratory Resolution approved deductions for the Area for real
property pursuant to Section 3 of the Act; and

WHEREAS, the Declaratory Resolution further approved the McCardwell Application
(as defined in the Declaratory Resolution) for traditional real property deductions for a period of
ten (10) years; and

WHEREAS, the Town Council, foliowing the adoption of the Declaratory Resolution, set
a public hearing on the Declaratory Resolution for 7:00 p.m., on December 9, 2014, at the
Whitestown Municipal Complex-Public Hall, Whitestown, Indiana; and

WHEREAS, notice of the adoption and substance of the Declaratory Resolution and
public hearing thereon was published pursuant to the Act and Indiana Code 5-3-1, such
publication being at least ten (10) days prior to the date set for the public hearing on such
Declaratory Resolution; and

WHEREAS, notice of the public hearing and information required by the Act concerning
the McCardwell Application and the Declaratory Resolution was filed with the appropriate
taxing units at least ten (10) days prior to the public hearing; and

WHEREAS, the application for designation, a description of the affected Area, a map of
the affected Area, and all pertinent supporting data were available for public inspection in the
offices of the Clerk-Treasurer of the Town and the Boone County Assessor; and



WHEREAS, at the public hearing, the Town Council afforded an opportunity to all
persons and organizations, including representatives of organizations, to express their views with
respect to the proposed designation of the Area as an Economic Revitalization Area and the
approval of the McCardwell Application; and

WHEREAS, no remonstrances, written or oral, have been filed with regard to the
Declaratory Resolution stating opposition, of any type or character, to said Declaratory
Resolution, the designation of the Area as an Economic Revitalization Area or the approval of
the McCardwell Application; and

WHEREAS, the Town Council, after conducting the public hearing, and giving careful
consideration to all comments and views expressed and any evidence presented regarding the
designation of such Area as an Economic Revitalization Area and the approval of the
McCardwell Application, has determined that it is in the best interests of the Town to designate
said Area an Economic Revitalization Area for the purpose of real property tax abatement
pursuant to the Act and to confirm the approval in all respects of the McCardwell Application;

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF WHITESTOWN, INDIANA AS FOLLOWS:

1. After legally required public notice, and after public hearing pursuant to such
notice, the Town Council has considered the evidence presented and hereby takes “final action,”
as that phrase is defined in the Act with regard to the adoption of the Declaratory Resolution and
the establishment of the Area (the Whitestown McCardwell ERA #1) as an Economic
Revitalization Area, as defined in the Act.

2. The Declaratory Resolution (Resolution No. 2014-26), adopted on October 14,
2014, is hereby confirmed, and it is hereby stated that the qualifications for an Economic
Revitalization Area have been met as to the Area.

3. The approval of the McCardwell Application pursuant to the Declaratory
Resolution is hereby ratified and confirmed in all respects. McCardwell shall be entitled to a
traditional real property tax deduction for the Project (as defined in the Declaratory Resolution),
to be provided pursuant to Section 3 of the Act, for a period of ten (10) years with respect to real
property which is redeveloped or rehabilitated as contemplated by and reflected in the
McCardwell Application as filed with the Town Council, with such abatement to be in
accordance with the following schedule:
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4, McCardwell shall annually (i) file the required Form CF-1/Real Property
demonstrating its substantial compliance with the investment, wage, and employment estimates
set forth in the Form SB-1/Real Property as presented to and approved by the Town Council in
the Declaratory Resolution, hereby confirmed, and (ii) provide the Town Council with an update
regarding the timing of the construction of its proposed improvements as described in the
McCardwell Application.

5. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution with respect to the confirmation of the Declaratory Resolution and the approval of the

McCardwell Application.

6. This Resolution shall be effective immediately upon its adoption.



ADOPTED this 9" day of December, 2014.

ATTEST:

Amanda Andrews,
Clerk-Treasurer

TOWN COUNCIL,
TOWN OF WHITESTOWN, INDIANA

Eric Miller, President

Susan Austin, Council Member

Julie Whitman, Council Member

Dawn Semmler, Council Member

Kevin Russell, Council Member
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Declaratory Resolution
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RESOLUTION NO. Z 0[ fZ ’2 @

A RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
DECLARING AN ECONOMIC REVITALIZATION AREA
FOR REAL PROPERTY TAX ABATEMENT

© NeCardwell, Ine,

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the “Town Council”)
has thoroughly studied and been advised by McCardwell, Inc. (“McCardwell”) of a proposed
fevitalization program which includes redevelopment or rehabilitation on certain real property
through the construction thereon ofan approximately 741,000 sq ft institutional-grade, speculative
warehouse and distribution center that would be expandable to as much as 1,500,000 sq & (the
“Project”), said real property located in the Town of Whitestown, Indiana (the “Town™), located at
3811 South 500 East and 3751 South 500 East and more particularly deseribed in Exhibit A attached

hereto (the “Area™); and

WHEREAS, the Town Council hasreceived from McCardwell for the Area (i) a Statement of
Benefits Real Estate Improvements, attached hereto as Exhibit B, and other supporting
documentation in connection therewith and incorporated herein by reference (collectively, the
“McCardwell Application™) and (ii) a request that the Town designate the Area as an. economic
revitalization area pursuant to Indiana Code 6-1.1-12.1, as amended (the “Act™); and :

WHEREAS, the Act has been enacted to permit the creation of “economic revitalization
areas” and to provide all of the nghts, powers, privileges and immunitxes that may be exercxsed by

and

WHEREAS, the Town Council has caused to be prepared maps and plats showing the
boundaries of the Area as described in the map which is attached hereto as Exhibit € and

incorporated herein by reference; and

WHEREAS, McCardwell anticipates increases in the assessed value of such real property in
the Area from the proposed redevelopment or rehabilitation of teal property, and has submitted the
McCardwell Application to the Town Council in connection therewith; and

WHEREAS, the Town Council finds, based upon the McCardwell Application, that the Area
is an area that has become undesirable for, or impossible of, normal development and occupancy
because of a lack of development, cessation of growth, detertoration of improvements or character of
occupancy, age, obsolescence, substandard buildings, or other factors which have impaired values
and prevented normal development and use of the property and that the designation of the area as an
economic revitalization area would enhance the opportunity for the creation of new jobs and the

protection of the current employment; and

WHEREAS, the Town Council has reviewed the information-brought to its attention,




including the McCardwell Application, and hereby determines that it is in the best interest of the
Town to designate the Area as an economic revitalization area pursuant to the Act; and

WHEREAS, the Town Council finds that the purposes of the Act are served by allowing the
owner of said real estate in the Area a traditional real property tax deduction for the Project for a
period of ten (10) years pursuant to the Act;

NOW, THEREFORE, BEITRESOLVED BY THE TOWN COUNCH, OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. ' The Areais hereby declared an “economic revitalization area” under Section 2,5 of
the Act and designated the “Whitestown MeCardwell ERA #1”, subject to a public hearing, the
adoption of & confirmatory resolution by the Town Council and other requirements of the Act.

2. In accordance with Section 2.5(b) of the Act, the Town Council hereby determines
thatthe owner of property within the Area shall be entitled toa traditional real property tax deduction
for the Project, to be provided pursuant to Section 3 of the Act, for a period of ten (10) years with
respect toreal property which is redeveloped or rehabilitated as contemplated by and reflected inthe
MecCardwell Application as filed with the Town Council, with such abatement to bc in accordance
with the following schedule
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3. The Clerk-Treasurer of the Town is hereby authorized and directed to make all filings
necessary or desirable with the Boone County Assessor, to publish all notices required by the Act,
and to take all other necessary actions to carry out the purposes and intent of this Resolution and the
creation of the economic revitalization area.

4. The Clerk-Treasurer of the Town is further authorized and directed to file this
Declaratory Resolution, together with any supporting data, to each of the officers of each taxing unit
that has authority to levy propertly taxesin thc geographic area where the Area is located, as provided-

inthe Act.




5. This Declaratory Resolution shall be submitted to a public hearing to be convened by
the Town Council, where the Town Council will receive and hear all remonstrances and objections

as provided by the Act.

6. The Areashall cease to be designated an economic revitalization area on October 1,
2026.

7. The Town Council hereby makes the following affirmative findings pursuant to
Section 3 of the Act in regards to the McCardwell Application:

a. the estimate of the value of the redevelopment or rehabilitation Is reasonable

for projects of that nature;
b. the estimate of the number of individuals who wxll be employed aor whose

employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;.

¢. theestimate of the annual salariesof those individuals who will be employed
or whose employment will be retained can be reasonably expected to result
from the proposed described redevelopment or rehabilitation; and

d. the totality of benefits is sufficient to justify the deduction.

8. As an inducement for McCardwell to invest in the Area, the McCardwell Application
is hereby approvedeffective upon confirmation of this Declaratory Resolution as required by the Act.

9. The provisions of this Declaratory Resolution shall be subject in all respects to the
Act and any amendments thereto,

10, ~ This chlaramry.Rcsoh&ian shall take affect umn its adoption.



ADOPTED this 14™ day of October, 2014.

Clerk~Treasurer




EXHIBIT A
Description of the Area

Tax Parcels #0181320000 and # 0180322003

Property Address; 3811 South 500 East, Whitestown, Indiana and 3751 South 500 East, Whitestown,
Indiana
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Exhibit B

Statement of Benefits Real Estate Inmprovements




STATEMENT OF BENEFITS 20 FAY20.

REAL ESTATE IMPROVEMENTS S ""'

State Form 51767 {RE/12-13) FORM SB/ Real Propetty

Presoribed by the Department of Local Govemment Financa

Iy PRIVACY NOTICE

Thie statement Is bslng completed for real properly that qualifies under the fallowing Indiana Code {check ono box): Any Information conterming tha cost
L] Redevelopment of rehabliation of res! estate Improvemants {1C 6-1.1-12.1-4) offha prapaty snc spocli yolares
[J Rosidentlally distressed area (IG §-1.1-12.1-4.9) réog.a‘d( ?‘2”?“511’ confidantiel por

INSTRUGTIONS:

1. Yhls statemont must be submitad fo the body designating the Economic Revliallzation Aree prior to the pubfic heardng if the deskinallng body requires
Infornatlon Irom the epplican! ln meking Hs declsion about whether to dasignate an Economic Revitalizaton Area. Olherwlse, this stafement must be
submittad lo the designating body BEFORE tha redévelopment or rohablitallor: of real property for which the parson wishes ta clalm a deduclion.

The statement of benofits form must be submitted to the designating bodly snd the area.designatod en economic revitaltzation oréa before the nitistion of

e redevelopment or rehabliitatlon for which the parson desires to claim a daduction.
To obloh & deduction, a Form 322/RE must be fled with lha Counly Audifor before May 70 In the yser In which the additfon to assessed valuation ts

3
made or ol lster then thidy (30) days efler the assessment nalica Is mailed fo the properly owner I X was mefied after Aprli 10, A properly owsier who

failed ta file a deduction spplication withy the prescrihed deadline may file en applisation batwesn Merch 1 and May 10 of a-subsequent yaar:
with a Form CF-1/Resl Propedly The Fomm CF1/Real

4. Apropery owner who liles for le deduction must praviie the County Audllor apd designating Zzgy
Proporty should be afiachad fo the Form 322/RE when the deduction ls first clalmed end then updiated annuelly for each yoar the deduciion is applicoble.

€ 6-1.1-12.1-5.1(b}
For a Form §8-1/Raal Propsity that Is approved after Junes 30, 2013, lhe designatng body Is required fo establish an abefement schedulo for each
daduction ellowsd. For s Form S8-1/Reaf Propedy thal Is spproved pror fo July 4, 2013, the abatoment schindule opproved by the designating body

"remdnslg'of{écl. NICG 1 12,147 R

2

+TAXPAYER msonmdn

4 MoCardwell, Inc. .
Address of taxpayer {number 8nd siroel, elty, slate, and ZIF cadp)

4| 6028 Red Fox Rd, Pendleton, IN 46064 .
m : Telephone numbsr E-meil addeass
( 317 ) 567-6100
| Tovm of Whifestown
"DLGE faxing distdcl qumbsr
'énﬁ;&amndmwmmyﬂ:)
oHoiHs
aﬂmmmpre&a‘mkfmmﬂn.'*%”")

L REALESTATEWPROVENWENTS 4
COST Ass E

.

—§17,500000]
WISEDBY. THETANPAYER Hiud
Estimated hazerdous waslo eted {pounds)

Estimaled sofid waste convertod (pounds)
Gther benehls

-e O Ty

AR e TAXPAYER GERTIFICATION =
this statement are true.

Data signed (monih, doy, yaor}

- Ff3elyf

Titls
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We find thal the appllcant meets the general standards In the resolution adopted or fo be adopted by this body. Sald resofution, passed or lo be passed
under [C 8-1.1-12.1, provides for the following limilations:

A. Tha designated efea has been limifed to a period of ime nol 1o exceed calendar years‘ {seo below). The data this designation

expiras Is

8. The type of daduction that Is allowed In the deslgnated area Is Imited lo;
1. Redevelopment or rehabiiiation of real estats Improvements fi1Yas [ZNo
2. Residanially distregsed areas f1vas {ZNo

C. The amount of the deducticn applicable fs imited {0 8

D. Othes imilations or conditions (specify). .
£. Number of years alfowed: ) Year [ Year2 ] Yeerd [ Year 4 LI Year§ (*sca below)
{Yaars ] Year7 {3 Yaar 8 {1 Yaar@ ] Yeario

F. Fora statement of bensfits appreved sftar June 30, 2013, did this designating bady adopt an abatement schedule per 1IC8-4.1-12,1-17?

f1Yes | (Ne
ifyss, altach e copy of the abalemant schadulq to this form, .
[f o, the deslgnaling bady Ia requilred to aslabllsh en abalement schedule bafote the deduction can be tetennined.

We have 2fso raviewed the Information centained In the slatement of beneflls dnd find that the estimales and expectations are reasonable and have

determlmd that tha folalily of benefils Is l ent {o fustify iy deducyon dasaribed abova,
j bk} Telephong number Dale signad {month, doy, yeas)

-.:A-(. I e % ( )

) Frias aams of oTEed e or of gaslgnoting bady ‘Noms of dasigraing bady
{ Attasted by (skaclure and thle of alestar) Printed rama of puestor

il

* i thie daslgnating body Hnits the time period during which an area Is an economic revikalization ares, that itation doos nol fimdl the lenglh of thne 8
taxfinyenrjs anfitled to receiva a deduction to = mmber of years that [s leas than the numblor of years désignated undar [C §-1,1-12:9-17.

A. Forrisidantiafly dlstraseed dress wharse the Form 8B-1/Reel Propedy was approved pdor fo July 4, 2043, the deducilons estabiished b IC

' 6-1,1-12,14-1 remaln In effoct, Tha.deduction perod may not exceed five {5) yenrs. Fora Fom 8B-1/Real Propery thatIs approved after June 80, -} W

2013, the designaling body Is reqquited te establish an sbaleritent schaduse for gach daduction allowod, THo daduation ye:tod mdy nof exceed tan

(10} ydgra. (See1C 6-1.4-12.4-17 below)
B, Forthe redevalopment or rehablitalion of rea! propeﬂy whare the Fm S8-1/Real Properly waz approved prior o July 1, 2013, the sbatoment

scheduls approved by the dosignating | body reamaltis by altdot. For & Fofm SB-1/Real Propérly thals gpproved elter June 30, zms the designating

body {§ requlred to esiablish mubetmem"achemﬁr wach deduction sfiowed. [See 8- 112457 bulow)

iC B-1.1-12.117
Abatement schadulas
Soc. 17. (u) Adesignating body may provida to a businass that Is established In of refocated 0 a vevitalizailon area end that rocelves o deduclion under
seclion 4 or 4,5 of this chapter an abatomant schadule based on lhe fllowlng faclors;
{1) The total amount of the laxpayar's Invesiment In real and personal property.
{4) The numberof new full-time equivelant Jubs croaled,
{8) The average wage of the new employees compated fo the state minlmn waga,
{4) The Infrastructure requirentonts for the taxpayer's Investmont,
{b} This subsaction applles fo a stalement of benefits spproved sfier June 30, 2013, A designating body shall establish en shalement schedife

for.each deduction alfowed under this chapler. An abalement schetitde must spadfy the percantage amount of the deduction for such yonrof

the deduction. An sbatement schadule may not excead lea (10) yéars.

{e) An abatemant schedule approved for a parficular taxpayar before July 1, 2013, remalns in effect untlt the sbatoment achedule explres undar

the temms of the resolution approving the faxpayer’s statement of benefits.
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Map of the Area
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