RESOLUTION NO. 2015-___

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN WHITESTOWN ERA #1 UNDER INDIANA CODE 6-1.1-12.1

CREST I, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the “Town
Council” and the “Town”), pursuant to Indiana Code 6-1.1-12.1 (the “Act”) and Resolution No.
2005-1, declared an area which is situated within the Town consisting of approximately 188 acres,
located generally north of County Road 550 South and between State Road 267 and Indianapolis
Road; and east of Indianapolis Road north and south of the interchange of Indianapolis Road, State
Road 267 and 1-65, partly in Perry Township and partly in Worth Township, as an economic
revitalization area and designated as the Whitestown ERA #1 (the “ERA #1”); and

WHEREAS, the Town Council has been advised by Crest I, LLC (“Crest”) of the proposed
development and construction of a spec building in the approximate size of 24,000 square feet to be
located at 3921 Perry Boulevard, in the Town (the “Site”), as more particularly described in the
Abatement Application (the “Project”), which is attached hereto as Exhibit A and incorporated
herein by reference (the “Application”); and

WHEREAS, Crest anticipates increases in the assessed value ofits real property by reason of
its Project and has requested a traditional real property tax abatement for a period of ten (10) years
with respect to such anticipated increases; and

WHEREAS, the Town Council has received from Crest its Application which includes its
Statements of Benefits; and

WHEREAS, the Whitestown Redevelopment Commission has adopted its Resolution 2015-
02 approving the Application; and

WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve a traditional real property tax
deduction for the Project for a period of ten (10) years pursuant to Indiana Code 6-1.1-12.1.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to take all other necessary actions to carry out the
purposes and intent of this Resolution and the deductions approved hereunder.

2. The Town Council hereby makes the following affirmative findings in regards to the
Application:



the estimate of the value of the redevelopment or rehabilitation is reasonable
for projects of that nature;

the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

the estimate of the annual salaries of those individuals who will be employed or
whose employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

the other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed redevelopment or rehabilitation;
and

the totality of benefits is sufficient to justify the deductions.

As an inducement for Crest to invest in the Site, the Application is hereby approved

effective upon adoption of this Resolution and subject to Crest meeting the following conditions:

a.
b.
C.
d.
e.
3.
a.
b.
4.
Resolution.
5.

Crest shall annually file with the Town Council the required Form CF-1/Real
Property, demonstrating its substantial compliance with the investment, wage,
and employment estimates set forth in its Statements of Benefits (Form SB-
1/Real Property) as presented to and approved by the Town Council; and

Crest shall provide the Town Council an annual update regarding the timing of
the construction and installation of the improvements on the Project.

The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this

The provisions of this Resolution shall be subject in all respects to the Act and any

amendments thereto.

6.

This Resolution shall take effect upon its adoption, and shall entitle Crest to

deductions for real property taxes for the Project as provided in Indiana Code 6-1.1-12.1-3 for a
period of ten (10) years and in accordance with the following abatement schedule:

% of Assessed Value

Year Exempt From Real Property Taxes
100%

95%

80%

65%

50%

40%

NN | (W~




7 30%
8 20%
9
1

10%
0 5%

Conéistent with Indiana law, the first year of abatement for real property taxes shall commence on
the assessment date immediately following the completion of the improvements described in the
Form SB-1/Real Property.

ADOPTED this 10® day of March, 2015.

Eric Miller, President

Susan Austin, Council Member

Julie Whitman, Council Member

Dawn Semmler, Council Member

Kevin Russell, Council Member

ATTEST:

Amanda Andrews, Clerk-Treasurer



EXHIBIT A

Tax Abatement Application



- Pnor to. submltting the attached apphcation to0'the Town, all qucsuons must be
answered a8 completely as possible and must be signed on the Statement of Bénéfits
Form (SB<1/RP) and the last page of the application, Tncompléts. or unsigned
applications will not be accepted as official filings,. All applicants are encouraged to

discuss the proposed project and tax abatement réquest With the Town Manager and the
Presidents of the Whitestown: Redevelopment’ Commission and Whitestown Town
Council prior to filing their application.

Fees

A $2,000 non-refundable application fee is required when making' an application
- for real property tax abatement and is payable to the “Town of Whitestown™ within 7
days of ‘the approval of the application (the “Application Fes”). In addition, if the
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- Town of Wh:testown, Indiana
Real Property Tax Abatement, Applxcatlon
Pro_;ect Quest:onnaxre

L Name of the. company for which ﬁﬁonal property tax abatement is bemg
requested _Qmsﬂ LLC .

_»'I‘elephone 317~54 8000 " — e
'-»E-Maxl Address Wbui!de& com :

4 Locatxon of propexty for whxch personal property tax abatement is bemg sought
a) Street Address: /- 2,975 acres (3921 Perry Bivd; Whitestown, lN 4 075)
b) Tax Parcel Number(s): 020-04350-19

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

$151.00 (DLGF Tax Bill Estimator - 2014 Pay 2015)

./



Pres:dent of the. Whltestown Town Council? X Yes

7. Does yOur company currently conduct manufa

Yes _i _No

n) If yes, please describe the any new functions to be performcd at the improved
facility:




b) What is the estimated value of the real property xmprovement for which real
property tax: abatement is being requested? :$1,100, 000 00 e

16.  Complete the followmg proﬁle of the Cor \ y that w111 occupy the property for
which tax abatement is bemg req : )

for. .xxstmg and new. employees on a per hour basis
i) g. benéfits are valu dditional $3.00 per hour, etc.) Uncertain as tO the
enefit as the: project ec bu:ldlng ,
d) Summary of beneﬁts for e stmg and new employees _
Uncertain as fo the beneﬁt as the Drolect is a spec buildir

) Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average houfiy wage rate for skilled positions

Semi-skilled Average hourly wage rate for semi-skilled positions



Clerical . AVerage hourly wage'fa'te foi‘ clerical positions

Average salary (per hour) for salaned posmons
EMPLOYEES (permanent and full~t1me)

pact on your
] (e g loss of -

19,
the proposed tax
the Town may i

Exampl'e; (note this is a't:aditional 10 year abatement schedule)




8 ~120%:
9 1 10% :
10 5% .

20.  Complete the following schedule ‘concerming the proposed real property taxes to
be abated and include on a separate page the worksheets for calculatmg the figures
provided below:

L Prd'j'ected Current Conditions Without Abh;g: m_e_;_xit'

“Current Annual Réal Propérty Taxes: $151.00 (est, DLGF calculator paygg()_‘:lbf).
Brojeoted 10-Year Total:

W

__With batemen

i :cted Co_'dlt'

A. Projéctéd 10-Year Real Property Taxes: 3151'31094
B. Projectéd IO—Year Abatemént: $141,390.45

IIL Projécted jljptal (Assumes Abatement
Quanted) -

A.  Total Amount Abated: $141,390.45
B. Total Taxes to be Paid: $151.310.94

Note: Attach Worksheets

21. Which approvals or permits will be required for the project?

(&) X zoning change X (e) variance
(b) annexation ® sj)'ecml'exceptxon
(¢)  platapproval X (®) buﬂdmg permit
(d) X development plan (h) other __

22, Wil addi_tional__ public infrastructure/facilities be required? If so, please explain.in
detail costs/funding source and schedule for construction,
None _

23.  For the proposed project, is the applicant requesting other incentives from the )
Town (e.g., tax increment financing, economic development revenue bond financing)? If
s0, please explain. _None

24.  Please describe any community mvolvement/conmbutlons the applicant has

provided in the past and/or expects to provide in the future.
Crest |, LLC and associated individuals have constructed or are in the process of

constructing 10 buildings In Whitestown and have paid associated fees and spurred

employment within Whitestown.,




25, will local supphers and contractors be usod in the constructxon/operatlon of the

: ! p 3 Improvements not Constmcted
-See enolosedSchedule ofAnn_ 1 Tax Abatement % _
'See enolosedWorksheets for Abatcment Calculatlon :




I hereby certxfy that the mformatlon and representatmns on and mcluded w
ntare true and complete. CeT _:

My commmsxon expmes ,

/=12~ 2@\7

2,
/
ik
.
:
:
:
:
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STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
Siatg Form 51767 (RB 110-14) .
: Prescnbed by the Departmenl of Local Govemmam Flnance

body': slgnatlngma Eoonom Revitalization Atea pr _
CO) IcReviraliz,ﬂo 18

) L. PAY20_ .

"~ FORM 8B-1 / Real Proper!y

. PRIVACY NOTICE .

: Anmrom

B et

Eepy

. ._Esﬂmated aolld waste converted {pounds) i

i 'Omarbﬂnef’m T

I hereby certlfy that the representatlons in this stabemant are h'ue

Slgnn ) of authonzad msanmﬁve o “FDate sigried (ﬁrdnih,’ day, yesr)
e 230/

‘Brinted name of suthorzad reprasentative Title i ’

Tom Qsterhaus Managing Member
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We find that the applicant mials the general standards In the resolution adop!ed orto b adopted by thls body Sald resolu!lon passed or to be paased
under lca 1.3 12 1 provsdes for the following llmltallons' :

éaléndayaars* (soé below), The date'mné_'desngnanbn
axplrasls . o : . LY

B. The typa ( of deducﬁon thails. allowed ln the
1. Redévelopment or rehabimaﬂon of real BE
2 Rasldentlany dlstres

[INo
[INe

3:8pR
for each'deduction allowed andar thig’ chapter; An’ abateinant schedule must specrfy the percamage amount of the deduction for aach year of
the deduction. An abatement schedule may not exceed ten (10) years, i
{c) An abatement schedule approved for a paricular taxpayar.befors July 1, 2013, remalns In effect untl the abatament schedule explres undar |
the ferms of the resolution approving the taxpayer's stalement of beneﬁts :

Page 20f 2



g‘?

enhance the area and will use
quality materials
e Preliminary site plan included



§ S EEEmEES
W oan vy N

AL [

“BHEE QORISR DOCENTS

+ | KEELER-WEBB ASSOCIATES
“wd)

ImemaxaRary
T T

TR e

ANA

RD

RY BOULBVA!

. WHITESTOWN, IND,

e B G R

VO 19, PERRY INDUSTRIAL PARK 1T

Lol



et
5




e —————

LOT 13
4408 Ac.,

T vt T D o (s

LOT 18,

2818 Ao

- /
A

ot

S

il 4’32’5 ol

B5,85

5007

HOOLSEY
8247

~afiy T
AN S
0120 L

LOT

2421

So———— s

EEr

S0D4916'E

2) Norlh £
southweste
of 733.90

nghtmof—w
470,00 fee
sauthweste
minuteg 48
distance of
non»,_,lq'ﬁger
southwester

. minutes 19

Soih 00 ¢



Crest |, UC - Application for Real Property Tax Abatement *
Lot 19 In Perty industital Park B2, Section 2
10 Year Projectad Tax Abatemant Schadule

Taxing District 020 Pesry/Whitestown
Parcel Number 020-04350-13
Proposed Buiiding 24,000 5g. ft.
Acreage 2875 atres
2014 Pay 2015 Rate 0.024795

2016

Pay 2017

306 A s $6,300 . "
£131 "3 B $0‘ g
“Fiotat Gross 56,1001 -
Total Ab -
Net Assessment $6,100.
Tax
Real Estate Value {Net] $6,100]
{Personal Property
Total Net Assessment w/PPT $6,100; -
Property Tax Rate’ 0025042950 -
Est. Yax Liabllity w/o Abatement $152.76} . $27,977.011 . 528,256
Tote! Est. Tax Liabliity w/Abatement $152.76¢ = $3;560.
“Total Savings $141,39045
? Assessment s an astimate
2 pssessmont is an.estimate
. ®Assomes the Tax Rate intérases 1% Per Yew. Nocap a 4 does not gxoeed 3R o o
Triskan for informational only. owmer, iad spplicents Tep haltaot b Koesay e ! o dans




(.e. Form(s) SB 1), are submitted contemporaneously h ]
Exhibit A. This Memorandum constltutas a part of the Apphcation

'rown OF w”-'rres‘

Section 2. Application Fee. The parties recognize that Whitestown (including
its Redevelopmient Commission) wnl incur expenses, including financial advisory,
legal and other fees, as a result of the Applicant’s submission of its Application for tax
abatement. In light of the expenses Whitestown will incur through the tax abatement
process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000.00) (the “Application Fee”). The Applicant will pay the
Two Thousand Dollars ($2,000.00) Application Fee within 7 days following the
approval of its Application, including this Memorandum.

1






APPLICANT
@/gss‘f,z:- 114«_
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TOWN OF WHITESTOWN

Eric MilleT, Town Cotincil President




Tax Abatement Application




