RESOLUTION NO. 2015-____

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING REAL PROPERTY TAX DEDUCTIONS
IN WHITESTOWN ERA #3 UNDER INDIANA CODE 6-1.1-12.1

EXETER PROPERTY GROUP C/O EXETER STATE ROAD 267, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the “Town
Council” and the “Town”), pursuant to Indiana Code 6-1.1-12.1 (the “Act”) and Resolution No.
2005-07, as confirmed by Resolution No. 2006-2, declared an area which is situated within the Town
consisting of approximately 158 acres located on the west side of State Route 267 north of County
Road 550 South and south of the interchange of Indianapolis Road, State Road 267, and 1-65, as an
economic revitalization area and designated as the Whitestown ERA #3 (the “ERA #3”); and

WHEREAS, the Town Council has been advised by Exeter Property Group c/o Exeter State
Road 267, LLC (“Exeter”) of the proposed development and construction of two warehouse
buildings in the approximate size of 1,100,00 square feet and 630,000 square feet, respectively, to be
located in ERA #3 within the area comprised of Parcel Nos. 020-03410-00, 020-03410-01, 020-
03410-02, 020-03410-03 and 020-03420-00 (collectively, the “Site”), as more particularly described
in the Abatement Application (the “Project”), which is attached hereto as Exhibit A and incorporated
herein by reference (the “Application”); and «

WHEREAS, Exeter anticipates increases in the assessed value of its real property by reason
of its Project and has requested a traditional real property tax abatement for a period of ten (10) years
with respect to such anticipated increases; and

WHEREAS, the Town Council has received from Exeter its Application which includes its
Statements of Benefits; and

WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve a traditional real property tax
deduction for the Project for a period of ten (10) years pursuant to Indiana Code 6-1.1-12.1.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to take all other necessary actions to carry out the
purposes and intent of this Resolution and the deductions approved hereunder. :

2. The Town Council hereby makes the following affirmative findings in regards to the
Application:

a. the estimate of the value of the redevelopment or rehabilitation is reasonable
for projects of that nature;



b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

C. the estimate of the annual salaries of those individuals who will be employed or
whose employment will be retained can be reasonably expected to result from the
proposed described redevelopment or rehabilitation;

d. the other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed redevelopment or rehabilitation;
and

e. the totality of benefits is sufficient to justify the deductions.

3. As an inducement for Exeter to invest in the Site, the Application is hereby approved

effective upon adoption of this Resolution and subject to Exeter meeting the following conditions:

a. Exeter shall annually file with the Town Council the required Form CF-1/Real
Property, demonstrating its substantial compliance with the investment, wage,
and employment estimates set forth in its Statements of Benefits (Form SB-
1/Real Property) as presented to and approved by the Town Council; and

b. Exeter shall provide the Town Council an annual update regarding the timing of
the construction and installation of the improvements on the Project.

4, The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.
5. The provisions of this Resolution shall be subject in all respects to the Act and any

amendments thereto.

6. This Resolution shall take effect upon its adoption, and shall entitle Exeter to
deductions for real property taxes for the Project as provided in Indiana Code 6-1.1-12.1-3 for a
period of ten (10) years and in accordance with the following abatement schedule:

% of Assessed Value

Year Exempt From Real Property Taxes
1 100%

2 95%

3 80%

4 65%

5 50%

6 40%

7 30%

8 20%

9 10%




[ 10 | 5% |

Consistent with Indiana law, the first year of abatement for real property taxes shall commence on
the assessment date immediately following the completion of the improvements described in the
Form SB-1/Real Property.

ADOPTED this day of , 2015,

Eric Miller, President

Susan Austin, Council Member

Julie Whitman, Council Member

Dawn Semmler, Council Member

Kevin Russell, Council Member

ATTEST:

Amanda Andrews, Clerk-Treasurer



EXHIBIT A

Tax Abatement Application



o e
INDIANA
TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR REAL PROPERTY TAX ABATEMENT
Instructions and Procedures

Indiana state law requires that this application for real property tax abatement and
statement of benefits form (SB-1/RP) be submitted to the Town of Whitestown, Indiana
(the “Town”) prior to the initiation of the project. Additionally, final approval of the
application must be obtained from the Town before starting the construction of real
property improvements for which tax abatement is being requested.

The completed application, including all attachments and forms, and fees should
be submitted to:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 S700 E

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov

Prior to submitting the attached application to the Town, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/RP) and the last page of the application. Incomplete or unsigned
applications will not be accepted as official filings. All applicants are encouraged to
discuss the proposed project and tax abatement request with the Town Manager and the
Presidents of the Whitestown Redevelopment Commission and Whitestown Town
Council prior to filing their application.

Fees
A $2,000 non-refundable application fee is required when making an application

for real property tax abatement and is payable to the “Town of Whitestown” within 7
days of the approval of the application (the “Application Fee”). In addition, if the




applicant is submitting an application for a real property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule”),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee”). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 14 days of notification in
writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee.

‘ All companies requesting real property tax abatement will be required to execute
a Memorandum of Understanding with the Town prior to consideration of the tax
abatement request, the form of which memorandum is included with this application.

Any requests for additional information or questions should be directed to the following:

Town of Whitestown

Attn: Mr. Dax Norton, Town Manager
6210 S700 E

Whitestown, Indiana 46075

Office: (317)732-4530

Mobile: (317)495-5864

Fax: (317)769-6871

E-Mail: dnorton@whitestown.in.gov



Town of Whitestown, Indiana
Real Property Tax Abatement Application
Project Questionnaire

l. Name of the company for which personal property tax abatement is being
requested: EXETER PROPERTY GROUP C/O EXETER STATE ROAD 267, LLC

2. State the name, title, address, telephone number and e-mail address of a company
representative who may be contacted concerning this application:

Name and Title: Jason Honesty, Principal, Exeter Property Group

Address: 140 W. Germantown Pike, Suite 150, Plymouth Meeting, PA 19462

Telephone: (610) 234-3211

E-Mail Address: jhonesty@exeterpg.com

3. State the name, title, address, telephone number and e-mail address of a company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is compliant with the
terms of the abatement application, including Form SB-1, and whether the abatement will
continue or be terminated (the contact should be made aware of the compliance form’s
importance).

Name and Title: Jason Honesty, Principal, Exeter Property Group

Address: 140 W. Germantown Pike, Suite 150, Plymouth Meeting, PA 19462

Telephone: _(610) 234-3211

E-Mail Address: _jhonesty@exeterpg.com

4, Location of property for which personal property tax abatement is being sought:

a) Street Address: SR 267, Whitestown, IN

b) Tax Parcel Number(s): 020-03410-00, 003410-01, 020-03410-02, 020-03410-03,
020-03420-00

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the real property at the project location:

Attached




6. Has this project or tax abatement request been discussed with either the President
of the Whitestown Redevelopment Commission, the Whitestown Town Manager or the
President of the Whitestown Town Council? X Yes ~No

7. Does your company currently conduct manufacturing operations, research and
development, distribution and/or information technology research at this location? If so,

how long has your company been at this location?
No

8. Does your business have other operations in Indiana? If so, please list the
location of the other operations. _Yes, humerous other properties in the state of Indiana

9. What is the size of the facility to be improved or constructed?
(1) 1,100,000 SF and (1) 630,000 SF warehouse, constructed in multiple phases.

10. On a separate page, briefly describe the nature of the business of your company.
See attached.
11. On a separate page, briefly describe the proposed real estate improvements to be

constructed by your company at the project location.

See attached plan.
12. Have the proposed real estate improvements been constructed (Please note that
State statute requires applicants to delay construction until after abatement has been
granted)?

Yes X No

13.  What is the anticipated date for construction to begin? 4/2016

14.  What is the anticipated date for project completion? 12/2022

15.  If a facility is being improved, does the proposed improvement to the facility
change the function of the current facility?

Yes N/A No

a) If yes, please describe the any new functions to be performed at the improved
facility:




b) What is the estimated value of the real property improvement for which real
property tax abatement is being requested? _$45,640,000

16.  Complete the following profile of the Company that will occupy the property for
which tax abatement is being requested: Note: this project is a speculative development.
The numbers below in this section are estimates only.
a) Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled 0 Average hourly wage rate for skilled positions
Semi-skilled O Average hourly wage rate for semi-skilled positions
Clerical 0 Average hourly wage rate for clerical positions
Salaried 0 Average salary (per hour) for salaried positions

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
0

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled 0 Average hourly wage rate for skilled positions
Semi-skilled 0 Average hourly wage rate for semi-skilled positions
Clerical 0 Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
0

¢) Approximate value of benefits for existing and new employees on a per hour basis
(e.g. benefits are valued at an additional $3.00 per hour, etc.)__$6.00

d) Summary of benefits for-existing-and new employees.
Benefits consistent for industrial and distribution companies

¢) Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled 20 Average hourly wage rate for skilled positions $14.00-20.00/hr

Semi-skilled 140 Average hourly wage rate for semi-skilled positions $10.50/hr



Clerical 20 Average hourly wage rate for clerical positions $15.00-20.00/hr
Salaried 20 Average salary (per hour) for salaried positions $25.00-35.00/hr

TOTAL NUMBER OF NEW EMPLOYEES (permanent and full-time)
200

f) Number of created part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled 0 Average hourly wage rate for skilled positions
Semi-skilled O Average hourly wage rate for semi-skilled positions
Clerical 9 Average hourly wage rate for clerical positions

Salaried 0 Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
0

g) What is the total dollar amount to be spent on new salaries? $5,304,000-56,177,600 based on
40 hour/week and 52 weeks/year
h) Provide schedule for when new employee positions are expected to be filled.
~Positions will be filled as the buildings are built and the spaces |leased.
Projected: 2016-2022

17. On a separate page; please give a detailed description of what the impact on your
business will be if the proposed real property improvement is not constructed (e.g. loss of
jobs, contract cancellations, loss of production, change in location, etc.). See attached.

18.  What is the term of the tax abatement requested (maximum 10 years). 10
19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abatement schedule

the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value

ear Exempt From Real Property Taxes
100%

95%

80%

65%

50%

40%

30%

N OV W B0 N et

6



8 20%
10%
10 5%

20.  Complete the following schedule concerning the proposed real propetty taxes to
be abated and include on a separate page the worksheets for calculating the figures
provided below:

L Projected Current Conditions Without Abatement

A. Current Annual Real Property Taxes: $5,561
B. Projected 10-Year Total: $55,614

II.  Projected Conditions With Abatement

A. Projected 10-Year Real Property Taxes: $6,784,896
B. Projected 10-Year Abatement: $4,368,371
111 Projected Total (Assumes Abatement
Granted)
A. Total Amount Abated: $4,368,371
B. Total Taxes to be Paid: $6,784,896

Note: Attach Worksheets

21.  Which approvals or permits will be required for the project?

(a) zoning change (e) variance
(b) annexation () special exception
«c) plat approvaD @g) building permit )
(d)  development plan) (h) other
22.  Will additional public infrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.
None
23.  For the proposed project, is the applicant requesting other incentives from the

Town (e.g., tax increment financing, economic development revenue bond financing)? If
so, please explain. None at this time

24.  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.
Provide use of adjacent acreage for town park/growspace




25.  Will local suppliers and contractors be used in the construction/operation of the
proposed project? If so, please explain. _Yes, when possible or appropriate

26.  Has the applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax increment financing, economic development
revenue bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the
incentives were approved.

The applicant has not but the site was applied under different ownership

27.  Is the applicant current on all of its payment obligations to the Town and the
County (e.g., property taxes, utility (gas, water, sewer, electric) fees (such as capacity
fees, monthly services charges), guaranties on any debt obligations, etc.)?
Yes

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmental impact? If so, please explain.

The project is not LEED Certified but will contain numerous green elements that are
required under the building code

CHECKLIST OF ATTACHMENTS:

Application Fee ($2,000)

Completed Memorandum of Understanding

Completed Form SB-1/RP

Legal Description of Project Site

Area Map of Project Site

Description of Business at Site

Description of Improvements to Site

Description of Impact on Business if Improvements not Constructed
Schedule of Annual Tax Abatement %

Worksheets for Abatement Calculation



I hereby certify that the information and representationis on and included with this
application for Real Property Tax Abatement are true and complete..

Tunderstand that if this request for property tax abatement is granted that Twill bg
1equ1red to annually provide information to the Town with respect to compliance with the
project descrlptxon, job. creation and. retehtion ﬁgures (and. associated salaries),
thvestment, and other information ‘contained in this application, ircluding the Form SB-
1/RP. 1 also acknowledge that failure to-provide such information may result.in & loss of
tax abatetent deductions. :

the foregomg apphcatmn for‘r‘e‘dl propeny tax abatement for the Town of W]ntestown_
Indiana, In witness whereof, I haye hereunto subscribed: my name and affixed my
official seal.

P [ Notary Public
Residing inkApstonse~ County; MM

Mcy commission eygm
MMONWEALT
'NOTARIAL SEAL
Usa Blanchin], Notiry.Public. |
“Phymouth Twis,, Moritgéimery County:
, My Commission Expires Nov, 25, 2018
MENBER, PENNSYLVANIA ASSOGCIATION OF ROTARIES




10.

17.

Founded in 2006, Exeter is a real estate investment management firm specializing in the
acquisition, development, leasing, and management of industrial and related business park
properties through an array of value add and core return private equity investment vehicles.

With over 85 million square feet of industrial buildings under management in primary markets
across the U.S. and Europe, Exeter is a real estate partner to hundreds of tenants, vendors and

investors.

Since its formation, Exeter has completed approximately 100 million square feet of acquisitions,
nearly 10 million square feet of development and redevelopment, and 9.4 million square feet of
dispositions.

Exeter owns multiple properties in Indiana including 2 warehouses in Whitestown totaling over
1.1 millions square feet of space.

The proposed project requires abatement in order to compete with similar industrial projects in
Whitestown and the other communities surrounding Indianapolis.




STATEMENT OF BENEFITS 20 PAY 20

REAL ESTATE IMPROVEMENTS B S
State Form 51767 (R6 / 10-14) FORM SB-1/ Real Property
Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
This statement Is being completed for real property that qualifies under the following Indiana Code (check one box). Afn%lnformatIon C%ncemfgg thtl% cost
[] Redevelopment or rehabliitation of reai estate Improvements (IC 6-1.1-12.1-4) gald‘iopm’,sl u::]er:gﬁ)?egssab;{f:
[[] Residentlally distressed area (IC 6-1.1-12,1-4.1) ﬁgogﬁw %n;leé I1s confldential per

INSTRUCTIONS:

1. This statement must be submitted o the body designating the Economic Revitalizatlon Area pricr to the public hearlng if the designating body requires
information from the applicant in making its decision about whether fo designate an Economic Revitalization Area. Otherwise, this slatemen! must be
submitted to the designaiing body BEFORE the redevelopment or retiebiiitation of real property for which the person wishes to claim a dedugtion,

2. The statement of benefits form must be submitied to the designating body and the area designated an economic revitalization area before the iniliation of
the redevelopment or rehabiiitation for which the person desires to claim a deduction.

3. To obtain a deduction, & Form 322/RE must be filed with the County Auditor before May 10 in the year in which the addition to assessed valuation is
made or not later then thirty (30) days after the assessment nolice is mailed to the property owner if It was melied after April 10. A property owner who
failed to file a doduction application within the prescribed deadiine may file an application betwean March 1 and May 10 of a subsequent year.

4. A property owner who files for the deduction must provide the Counly Auditor and designating body with a Form CF-1/Real Property. The Form CF-1/Real
Property shouid b(o attached to the Forim 322/RE when the deduction is first clalmed and then uptlated annuaily for each year the deduction Is applicable.
1C 6-1.1-12.1-8,1(b)

8. For a Form S$B-1/Real Properly that Is approved after June 30, 2013, the designating body fs required to estabiish an abatement schedule for each
deduction allowed. For a Form SB-1/Reai Properly that is approved prier to July 1, 2013, the abatement schedule approved by the designaiing body
remains In effect, iC 6-1.1-12,1-17

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer
Exeter State Road 267, LLC

Addrass of taxpayer (number and streal, oity, state, and ZIP code)

140 W. Germantown Pike, #150, Plymouth Meeting, PA 19462

Name of contact person Telephone numbaer E-mail address
Jason Honesty { 610 ) 234-3211 jhonesty@exeterpg.com
| SECTION 2 LOGCATION AND DESCRIPTION QF PROPOSED PROJECT
Name of designating body . Rasgolution number
Town of Whitestown 2006-022
Location of property County . DLGF taxing district number
West side of SR 267 North of CR 550 S. Indianapolis rd | Boone County .
Dascriplion of roal property Improvements, redevelopmant, or rahabiliaton (ise addilonal sheels if necessary) Estimated start date (month, day, year)
(2) warehouses, Phase |, approx 650,000 sf expandable to 1,060,000 sf, and, Phase il: approx 620,000 sf May 2016
Estimated compietion date {month, day, year)
_ - . |May2022
SECTION 3 ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Currant number Salarles Number retained Salarles Number additional Salaries
0.00 $0.00 0.00 $0.00 200.00 $5,304,000.00

SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

REAL ESTATE IMPROVEMENTS
N COST ASSESSED VALUE
Currant values 284,000.00
Plus estimated values of proposed project 45,600,000.00 §0,470,000.00
Less valuas of any property being replaced ] 0.00 0.00
Nat estimated values upon complation of projact 50,470,000.00 50,470,000,00

SECTION & WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

Estimated solld wastxqgnverted (pounds) 0.00 Estimated hazardous waste convertad (pounds)

Other benefits
N. A.

SECTION 6 ' TAXPAYER CERTIFICATION ' _

t hereby certify that the rq_presentat!ons in this statement are true.

Signature of authorized representaﬁbs M Date signed {month, day, year)
|~ v ol . March 1, 2015

Printed name of authorized represeniative Title
Kevin P Shea authorized representative
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- FOR USE OF THE DESIGNATING BODY . -

We find that the applicant meets the generai standards in the resoiution adopted or to be adopted by this body. Sald resolution, passed or to be passed
under IC 8-1.1-12.1, provides for the following limitations:

A

. The amount of the deduction applicable Is limited to $

The designated area has been limited to a perlod of time not to exceed calendar years* (see below). The date this designation
expires Is .

. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate Improvements [OYes [INo
2. Resldentially distressed areas ClYes [INo

. Other limitations or conditions (specify)
. Number of years allowad: ] Year 1 7l Year2 [} Year3 1 Year 4 ] Year§ (* see beiow)
{1 Year 6 [ Year 7 ] Years [ Yearg ] Year 10

For a statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per iC 6-1.1-12,1-177
[JYes [INo

if yes, allach a copy of the abatement schedule to this form,

if no, the designating body Is required to estabilsh an abatement schedule before the deduction can be determined.

We have also reviewed the information contalned In the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the tolality of beneflts is sufficlent to justify the deduction described above.

Approved (signature and itle of authorized member of designating body) Telephone number Date signed (month, day, year)
( )

Printed name of authorized member of designating body Name of designating bady

Attested by (slgnature and thile of allester) Printed name of attester

* If the designating body Himits the time perlod during which an area is an economic revitaiization area, that limitation dees not limit the length of time a
taxpayer is entitled to recelve a deduction to a number of years that is less than the number of years designated under 1C 8-1.1-12.1-17.

A

For residentially distressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established In1C
6-1.1~12.1-4.1 remain in effect. The deduction period may not exceed five () years. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating bady Is required (o estahlish an abatement schedule for each deduction allowed. The deduction perlod may not exceed ten
(10) years. (See IC 6-1.1-12.1-17 helow.)

. For the redeveiopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement

scheduie approved by the designating body remalns In effect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body Is required to astablish an abatement scheduie for sach deduction aitewed, (See IC 6-1.1~12.1-17 below.)

IC 6~1.1-12.1-17
Abatement schedules
Sec. 17. (a) A designating body may provide to a business that is established in or relocated to a revitallzation area and that receives a deduction under

section 4 or 4.5 of this chapter an abatement scheduie based on the following factors:

(1) The total amount of the taxpayer's investment In real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared to the state minimum wage.
(4) The infrastructure requivements for the taxpayer's investment.

{b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for sach year of
the deduction. An abatement schedule may not exceed ten (10) years.

(c) An abatement schedule approved for a particular laxpayer before July 1, 2013, remalns In effect untit the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benefits,

Page 2 of 2
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TOWN OF WHITESTOWN
MEMORANDUM OF UNDERSTANDING FOR TAX ABATEMENT

This Memorandum of Understanding for Tax Abatement (“Memorandum”) is dated
as of the 10 day of March , 2015, and serves as the confirmation of
the commitment by the TOWN OF WHITESTOWN, INDIANA (“Whitestown”), in
exchange for the fees paid hereunder by EXETER PROPERTY GROUP C/O EXETER
STATE ROAD 267, LLC (*Applicant”) to perform the steps necessary for the appropriate
consideration of Applicant’s request for tax abatement.

RECITALS

A. The Applicant owns, controls, and/or has an interest in certain property as
more particularly described in the property tax abatement application of the Applicant
attached hereto as Exhibit A (the “Application”), for which the Applicant desires tax
abatement (the “Property”).

B. The Applicant hereby makes submits its Application requesting that the
Town consider, and the Town is willing to consider, the Property for real and/or personal
property tax abatement.

NOW, THEREFORE, in consideration of the mutual agreements and covenants
set forth below, and other good and valuable consideration, the receipt and sufficiency
of which are mutually acknowledged, the parties agree as follows:

AGREEMENT

Section 1. Tax Abatement. The Applicant hereby submits the Property for tax
abatement. The Applicant’'s completed Application, including the Statement of Benefits
(i.e. Form(s) SB-1), are submitted contemporaneously herewith and attached hereto as
Exhibit A. This Memorandum constitutes a part of the Application.

Section 2. Application Fee. The parties recognize that Whitestown (including
its Redevelopment Commission) will incur expenses, including financial advisory,
legal and other fees, as a result of the Applicant’s submission of its Application for tax
abatement. In light of the expenses Whitestown will incur through the tax abatement
process, the Applicant agrees to a non-refundable application fee in the amount of
Two Thousand Dollars ($2,000.00) (the “Application Fee”). The Applicant will pay the
Two Thousand Dollars ($2,000.00) Application Fee within 7 days following the
approval of its Application, including this Memorandum.

1




Section 3. Final Application Fee. The parties recognize that Whitestown is
required to provide governmental services to its inhabitants and properties located in
Whitestown, including the Property, and has and will continue to incur expenses in
connection with the provision of such services. In light of such expenses, the Applicant
agrees that in the event its Application for tax abatement is approved by Whitestown,
it will pay an application fee of Two Thousand Dollars ($2,000) The Applicant will pay
the Application Fee to Whitestown within seven (7) days of the resolution of Whitestown
finally approving the Application.

Section 4. Failure to Pay Application Fee. In the event the Application is
approved by Whitestown and Applicant fails to make timely payment of the
Application Fee to Whitestown, Applicant shall be deemed to be in noncompliance
with its Application and Whitestown may take immediate action by resolution to
rescind its approval of the Application. If Whitestown adopts such a resolution, any
deductions approved by Whitestown for the Applicant shall not apply to the next
installment of property taxes owed by Applicant or to any subsequent installment of
property taxes.

Section 5. Payment of Application Fee. The Application Fee shall be payable
by cash or check (payable to the Town of Whitestown, Indiana) delivered to the Clerk-
Treasurer of Whitestown.

Section 6. Disclaimer of Liability. The parties recognize that Whitestown’s
authority is limited by and subject to certain statutory criteria, including but not limited
to certain compliance and conditions precedent by Applicant, and that Whitestown
provides no promises, covenants, guarantees, or warranties that the Applicant will
receive the tax abatement designation or other property interests it seeks.




APPLICANT

Signed: ;fkm (——&‘&Qmm
Printed: QA&M Amm\'ﬂ v
Its: E\mm h)wxw Qm@

Address: 148 W (stevmatsns s
Neaveie 158D '@uwm««&.\ HM@ $-N

TOWN OF WHITESTOWN

Erio Miller, Town Counail President



Exhibit A

Tax Abatement Application



1. Real Estate Tax Bills



 BOONE COUNTY TREASURER

@%ﬁﬁgﬁfmgggzmma “;‘:&:::.‘.'::::m:z::;"“@ COUNTY PARCEL NUMBEQ 35?62.2;58% [?01“002 o
T
r— {» 7 u - J 2 ::iu. 0 A L
o NAME AND ADDRESS OF TAXPAYER  BILL CODER 174,459.56
B -
’ = 100 S WAGKER DR STE 850 VRemit By Mall Tow
sme=== CHICAGO IL 606064049 BOONE GOUNTY TREASURER
l“l""“"'"i‘hp‘h‘.”“'“"l'"'“hl'“"""""'l”’” ﬁq%ﬁ\%ﬁgéigis IN' 46206.6489

0200288001001 744 595kE

FALL-AMOUNT
174,409.55
£0.00-

0,00

0.00

.00

)

01007

‘0,00

0.00°
.80

b'onmoon 114G

MA!L!NG ADDRESS 100 SWAGKER DR:STE'BS0
. . ‘GHICAGO; IL." 60806
BILL, CODE #{‘

{PROPERTY

TntalAmoumDua e 174 459.56° — 174,45958

’[3 lf the box fo e Teft Is chocked, your Fomestead daduction hes besn Surplus 0.00 ’ 0:00°
rified. 6, O Qufgsuon? ggagag%fnzg ggdunnons should ba.directed to.the:

Anstructions to Yaxpayer

icas-have:changed thal wolild make you ineﬂgibte 1or-4 deduction that yoirhave biseh allowed h the exem Iﬁum blogk'In Table 5 on the:.Comparison

. mist notify the county auditor; If such:a chang hreumsta es ‘hag oceurred and you have not-natified the county-auditer, the dedurtion will be
disafiowed wnd yourwill beligbla for takes ang penalties.on the Ul dedue

Imgd to the. Treasurer's Office.zs an NSF.or ACGDUNT: LOSED ;your paymen! f5.vold and & $20.00 foe.will be coliected in addition fo° any late penaltiss

. appiy.
» ‘Malled gayméms must: have s Poslal Service-postmark on or before the dua dafe prln(ed ‘onithe 1ront of the siatement.  The paymam snvalops Tust be properly
addressed and must Have sufficient postage.
v 'nggu]f,; rd Bayment: - To pay your. {)ropany laxas by creait eard:evish hﬁn@w_ggggmm_ggy or-call 15B00:809:5848,. The credit card vendor wil add 4 2:05%
‘tanverlence Tea o process the-credit card-payment.
‘credit-cards-wil be acceptsd: Discovar, MasterCard, anif Visa
ffca of dny ADDRESS CHANGE, check the box on the front ofthe payment coupun and complefe and sign famm, which-appears.onthe reverse side of the

5‘
33
288
G-
?.
::

Ta fioffy thi

ayrment coLpb
%u Insure prompt posting. of your paymeni please. detach:and return the payment coiipon:in the envelope provlded with your check: payable to the Baone County
Teastren
“The. Hoone County Treasurer's Office will acceptpartial payments, This:doas not relieve e texpayer of any penalifas thet: may appl

V pcf theTreasirer's. Office (785) 482~2 BO; e y Ry

.

- Please call the following phone nummbet to.conts

Clrerr i peie e Ser e g b e e BET VT s b

el

: : vl

BOONE COUNTY TREASURER L

fgifﬁé’m&%?s%sc’um‘i heskbar Ly hargn f s o COUNTY PARCEL NUMBER; 020-:02280-01 bl
ANON, & STATE PARCEL NUMBER: ~ 05-07-35-000-002.002-020

Delinquent After B> November 40, 2014

00

NAME AND ADDRESS OF TAXPAYER  BILL CODE#.
66 CORRIDOR 1 LLC

174,450.56

¥Remit By Mall Toy

100 S WACKER DR STE 850 BOONE COUNTY TREASURER o
-CHICAGO Il 80806-4048 PO BOX 6468 _ @
INDIANAPOLIS, IN 46206-646945 . 24012

02002e80000174Y 5950k




STATE FORM 33385 (01 114y

65 CORR)OOR‘-‘I LLe
400°S WACKER'DR STE 850
CHICAGO L -60605-4048 :

BOONE COUNTY
m&.@mﬁﬁgwwmm 27 58

2013

o
s 0
U TB6,47,0000  $19,802,500
T ssaTa00 ] 419,602,500

. $6,682440:0 T U i§5388,350,
B l@f\& T4B38 889 s eeaep: ] 8142130500
T Gbh 500> o BOTAOOL 2454200
; b 52169886 | $3dsp192
15 g zzQ 25300 YT Tr
' 1504 5000

sss0,440.00:) - gsepyson {
§26,210.94

T$576,620:04 |.
TA.X}NGAUTHORI’I’Y : 4 TARRA o TAXAMOUNT2013 [ TAXAMOUNT 2014 a3
State ,uoonnn_ L _ S R TR RO Y
County . 021020 | - 217 9097045 || $5A01.00 |
| Township. Lo o booteo fo 000640 '$908.64 $723.00.
Schaol CTTTTDesT0 {0 b.a8Es0. [ §140538:63 | $31808.48
Uhrary : 10,0000 - o.poop, 3 30.00 §0.00,
Cly | R O R T | mz,m 31; __ $178,300.40°
TIR, ‘ . goopos | Tpoonoo $0.00 | T
StatsTaxCradit ; ; 0:00000 000000 ¥ _$0.00 600
Pahilly R 000000 _-0,00000-8 $0,00 $0.00
Lisn L o nooo00 | _poooge - soo0 - | $0.00
‘Sperial Assessment 10.00000 0.00000:: $0.00 . 7 3000
Omer . U HT 000000 : 0,00000. . $0.00 $0.00 30,00
TOTAL G aagas 24542 $276,958.76 $346:810.92 | 37186036
Bitoh B 100,50 100,00 “T0.00% | Abstement S6,682,448.00 $5,069,350.00
MOTAL ADJUSTMENTS 404, 00 4160.00 0'00% TOTAL DEDUCTIONS mz‘“u o5 m

1. The propesty tax cap is caleulated sepatitely for eich clase of property owned by the taxpaysr, 1 is possible; therefors, that you may réceive eredit for the tax cap on ling 4b even if your
net property tax bill 1§ Jower then ihis aenount.

2. Charges not-subject to the property tax caps include property tax levies approved by voters through o referendum, In Lake County and 5t Joseph Cousity, this Jine also reflests debt s
obligations incurred prior to the creation of the proptﬂytax aps, Whex sdded to the base property tax eap smmint for. your propesty, this creates the effective tax cap rate, For more
information, zee the back of this document.

3, If any. i have chenged thet would muks you ineligible for & deduction that you have been granted per Table 5 of this tax bil, you must-ootify the county soditor, If such & Yz - 24012
chenge in circumstapces bas ocourred and you have not notified thiz counity suditor, the deduction will be dissllowed and you may be lisble for tixes and penslties 'on the amcunt dedueted,




Boone County Treasurer
209 Courthouse Sq

2013 BOONE COUNTY + SPRING INS TALLME
COUNTY PARCEL NUMBER  (020-02280-01

Lebanon, IN 46052 STATE PARCELNUMBER  06-07-35-000-002,002:0
) Delinquent Aﬁer} 510/2013
] ——
_— £ ANDADDRESS OF TAXPAYER BilLLCODE:
7089 L
— =B Remit By Mail To~$~
‘ BOONE COUNTY TREASURER
1-65'CORRIDOR 1. LLC T PO-BOX 157
9028 BRYN MAVIR AVE STE/050 INDIANAPOLIS; IN 46206:0157
l"’ lni!]llhlllhl"x!u";l:“]"uli“”l hllnlnl lluui !Illlletllllll""lIl’l"‘ltlll'lh’!ill“l]t!’!Ilﬂlt"l]lll“l

AL0E0PB0REAONLOLIBEEATET

Dévach and R&(Um' Coupan With BPRING Payment

ENT: 4116113 - o _~
020: TOTAL C’HARGES SPRING AMOUNT 'FALL.AMQUNI

Tax $138,470.38 $135,479.36

Ditch -$50.00: | $50,00

‘ ;Sdgmunat Assas’?menl . §888 ?ggg

MAILING ADDRESS: 9525 BRYN MA\ Deingvent Tax T 00 $0.00

ROSEMONT L ‘Delinguent'SA Tex. $0.00 $0:00

. Delinguent S Penal 00 $0.00

Fees ) ) 0.00 $0.00

PRO v KTV wcATmN BA00 INDUSTRIAL G

LEGALDESCRIFTION: .PERRY'I’NDUSTRIAL PARKIHSEG:1 LOTH

: ifthe: box lo tha leﬂ_ls checked our homestaad dedugtion, %Y’"
- has bien verified., QUEsHons. re)gsarding eduthiong shotid {000 2100, 2l B3, 5‘&"’1 3%
be directed tn the Aud(tors Office: (765): 040"

482-20, . G YR o e
nstmctions to Tax&: y o0~ 002400, %\D 8, 529 8
RS e ety el e e P e T SR e T
¥ Ybu must hava sufficlent fundsin, your chepklng ancnum m me lime:we preseint your check tnthe bank ‘or.yourax payment 15 vold,
«Malled paymanis must Rave a Aostal Servics pus!mark o i Before the Yua date printed o the fahl of the stateminl, The peyment envelopd must be propeny.addressed and must heve sifliclentposisge;
* Credit Ciord Pavment: To pay:your: propeny taxes by credit card, vIst http:liboantnourty.n gov of 6all Y-800-809-5848 The'tredit card vendor will
add ai2.95% cunvemence fee to process tHe credit-card paymant. “Tha following credif cards Wil be accepted:
Discover, MasterGard, and Viaa
“To nol:!y ihis oﬁ‘ ca of any ADDRESE CHANGE. chack the box. onthe front of lhe paymenl-coupon and complels:end aign ‘the Form, which spfisars on the reverse slde of the paymen| coupoh.
» Y Ik promipl Besling ol yourtax paymient, plesye Hetach und relur the payment coupon.in the envaiope pm\nded ‘withyour check payabie fothe Bbone Counly Treasursr.
«Flassacall iha folloiig phone number o contagt thie Teasurers Difce: (765) 48324880 4y Retum Soupon With FALL Paymant

Boone County Treasurer

Soone Cot _ Chisgh hoie s charige 2013 BOONE COUNTY FALL INSTALLMENT-B \
1209 Courthouse Sq op baekolform < COUNTY PARCEL NUMBER. 020-02280-01 sl

Lebanon; IN 46052 STATE PARCEL NUMBER 060735 000-002,002- 020 EEEl

Delinguent After ) 11/12/2013
ROANAAAL | A SR AYABLE TO: 300S COONTY TREASURER
ADDRESS OF TAX BILL CODE; * i
% Remit By Mail To 4~
BOONE COUNTY TREASURER

b 2 BRYN MAWR AVE STE 950 PO BOX 157
ROSEMONT 1L 60018 5234 INDIANAPOLIS, IN 46206-0157

lﬂl‘hmnlu""i'mmul ll]lh]lpll]lluihllht"l]h”h

810L02002S80010138589343



"STATE FORME369(RE I 13}
APPRDVEDBY STATE BOARD OF ACCOUNTS, 2013 . Lo ]

TREASURER TORM 514
PRESURIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE 1C6.).

Property taxes are const:tutmnally capped at 1% of property values for homesteads (owner-
occupled), 2% for other residential property and farmland, and 3% for al} other property

. , o 2 : /. : . 7
Sy ——— . - */f o ) r ‘ ". J 215 : ,a, g a5 .
Taxpayer Name ahd Maiiing Address Date:of Notise ‘Dite Dates: ‘Parvel Number : Tuking Distic,
g i : 22800 0201020 Porvyiwhitestown
|‘65 Cﬂfﬂdof 1 L 4/16/13 5”0’20]3 D20-02280-01 i Iy,
a1 9525 Bryn Mawr Aye 516950 Fyizoly | 06-07-35:000:002002:020 | Corporation.

R I 60018-522 2
osemont || 60018-5224 BOONE CQUNTY

Propiry. Address: 5490 Tndusinal C1-
Tegdi Descripiion: Perry Indostrinl Park 1ilSec.] Lok

1 ASSESSED VALUE ANDTAXSUMMARY e 130
: * $0 %0
80 30
"§186. 734,000 R ;sw 347 300

$16,734,000

':ca] taxrate o 1

'szm,oss 76

. Equals gross tax liability (see table 3 below)
i 4a. Mmus lozzal property taxcredits $0.00
: : -$0.00
“4c, Minus. sav; gs’ dite f0 65 years & older. cap $0.00 .

S 'I’otalv net

' ro ity Tax, lmbm _

due (See remlttance coupon. for total due)

$276,95876 |

ropertytax cap-{equal to1%. 2%: or3%.depending upon combination-of property types) $602,020.00 L $550419.007
\djustiment.to cap due-lo Vo er-approv«:d projects an‘ charges. R G B24,480.47 LSRR IA0.04:
Maximum {ax that may e iy jnsed i C ] $526508.47 - BETE699.94
: o ; et s rt
' oL 0 S b g .
» R NI TAXDIFFERENCE | . PERCENT
TAXING AUTHORITY 'muwn £ 2012 L TAXRATEION | CTAXABOUNTROE Lo TARARMOUNT 01 |. A3038 DIEFERENCE'
iState - 0.0000. ~-0:0000 . $0.00 %000 $0;.00 0.00%
{County 0.2222. 0.2192] 5sg2c 3B552 | $25560.37 | $5,183.85. 2543 %
Townshm 0.0053. 0.0016; $486.24 | §1 B6.64 .-{$2908.60) ’(6;1.62)3@_
School: - 1.05404. . 0.9347 $96 698.18°) $109 031.44 . $12,333.26 1275 %
| Libirary: o.00007. 0.0000] . . $O 00. -$0.00: .. $0.00 0.00 %
City - 126881 1.21881  $115,413.96 $142171.31 | 805 757,35 2243 %
TIR 0.0000] 0.0000} $0.00 0.00 | $0.00 0.00 %
[ StateTaxCredit: 0.00001, .0:0000}. . .. . $0.00 $0.00 50,00 [ 0.00 %
Peralty 0,00001 " 0.0000] $0.00 $0.00 $0.00 _ 0.00%
1Lien _0:0000] 10,0000 $0.00 0.00. $0.00.. 0.00:%
Special Assessment 0.0000 0.0000 $0.00 : 0.00 $0.00 0.00 %}
OTHER 0.0000. 0.0000 50.00 $0.00 ] $0.00 0,00 %
TOTAL 2.5504 2.3743 3233 983 90 : §276 958,76 |  $42,874.86 18,37 %
T‘beuxmhhrur&urﬁ'luquunnmg m»pmpeny mmlmsmmnmmkamndvnm:{nn VR year. . Co T .

Ditch

ITOTAL ADILISTMENTS

310).00

5100.00 0%

TOTAL DEDUCTIONS

a2 uy |
$7,550.600  8§6,682,440
T
17,559,600  $6,682,440

1. The propesty tax cap is calcolnted separattly for cart class of property vwaed by the texpayer. 1is possible, herefors, that you fiey receive @redit for the tax cap os Yine 4b even ifyour et property taebill is lower than this amown.
2, Charges ool subject fo the property fax caps include propersy 1ax Irvies npproved by vaters thraugh s referendom. Tn Lakeé Counly dad 51, Joseph Caunty, this line also reflects debt obligations incurred prior ta the creation of the

propessy tex caps. When sdded to the base property 1ax ¢ap amount for your propesty, ihis cremes the effective tax cap rute. For more information, see the back of this document.
3, 1f nny circumstances hive chianged that would make you ineligible fof & deductinn that you have been grunted per Table 5 of this tax b, youimast fotify b county puditat. 1f such  change in circamstanges hasoceurred and you bave
nut wotified the county suditor, the deduction Will be disaliowed sad you will be Lable fonr taxes snd pensllies po tie amovnt deducied.



Cou sasLirar chiix hire il s cherge b+ 2012 BOONE COUNTY » SPRING INSTALLMENT-A
209 Courthouse Sg' 31,%“’:‘&;’:::"“‘“ COUNTY BARGEL NUMBER 020-02280-01
Lebarion, IN. 46052 o STATE PARCEL NUMBER.  06:07-35:000:002.002-02
R Deliquent Afer ) 5102012

P

NAME AND ADDRESS. DF TAXPAYER
20024

BILL CORE:

1-65 GORRIDOR 1 LL.C
9525 BRYN MAWR AVE STE 950
ROSEMONT 1L 60018-5

||||nplplll|||l|h!"l!n“:whllnnlilmlx[piumlillnn'

TATEMENT:

oo DATEO
€0, PARCEL #:020-02280-01  STATE PARCEL # 08-07-
TAX PAYER'S NAME - 1:65 CORRIDOR 1LLG

MAIL]NG ADDRESS 9528 BRYN MAWR AVE STE 850
ROSEMONT Ik 800186224 -

PROPE TYLOCATION - S4909NDUSTRIAL CT

Détach-end felm Soupor Wik SPRING Payment

000:002:002:020° TOTAL CHARGES

AKE

K PAYABLE TO;

NE COUNTY. TREASURER

(17,04 795

% Remit By Mail To&
BOONE.COUNTY TREASURER
PO BOX 187
INDIANAPOLIS, IN46206-0157
‘ﬂ"hl !nhl”n!]m ];hmdql]uI].Iulh.mullthih

810L0E00ZRA00I0LL7051950

416112 , o
SPRING AMOUNT,

Tax $118, 391 g5

Ditch

'Add!liona! Assassment.
Pelinquent Pet
Délinquent Tax
Deiinquent- 8A Tax.
r!;?nallncmam {SA Penalty

5
itor Corractions
Fayments:

_ Total Amoun
LEGAL DESCRIPTION: PERRY INDUSTRIAL PARK N SEC 1 LOT1 ;}:’,‘,?,‘m;“"“ thue
i ’e" ”"tovthe leﬂ 16 checked, your homestead deduction:
D erified.. Quastiofis ragardlng deducﬁons should:
be directed 1o the Auditors Officei (765)482-2040
' - nstructions to Tdax i ' .
) “i‘)’ﬁ‘é”é’r?’aﬂs&?ﬁ‘cf&‘%§&nc%% gstwoa L aNG yu s o efﬂ%’@‘é‘é’&éﬁ‘?‘a T R IR T S“»&’é‘ g yoJ“ i fignte & aﬁe °&ﬁ£ﬁ&%’é‘%’&n¥é"é&’a “3"%&’1‘“:;‘9‘.’”’"-‘”““"’-‘

Y your properly taxes by éregi.card, visil

B You:musl Heve sumt:ianl funids; i your. chackmg accoum alihe ims Wi présenl yourchack 16 the Bank-or your tax payment A8 Vi,
Pasial Service pustinark on o belfors: the due dale pﬁn{ed o thé front-of the statement. The paymam envelnpe must ba properdy- addmssw and mus{ havasuﬁmam pcslagé

: hiipiiibaonesouty:in.gov or call 1-800-804-5843. The credn card vendor will
#dda 2 95% convenienca:fes fo process the credit card payment. “Tha following credt cards Wil be atcepled;

Discover, MasterCard, ant Visa
¥To ncuryihl; ofrce ol any ADDRESS CHANGE, chatk tha box-on the frani ol the payrnunl coupon snd complale amislgn the fomm, which ‘anpesrs by she raverse sids st ihe pagmsnt-coupon:

+ To. [nkute prompt posting of Your {ex paymer
“ Please caltihe foliowing phone number o o

st ih\: Treasuret‘s Office; [785) 482 2880,

.laase defach and tetum the Ppayment couporn. In the enveiope; provided with:your chisck payab)e 1o the Boone Colinly ‘Trebsurar:

Delach #rid Rewim Coupan With, FALY, Peymant

ALLMENT-

' et 8 g
209 C"”dh"”” Sq Sl addiesc s Incicated COUNTY PARCEL NUMBER"”"’ZZSO““ ]
Lebarion, IN. 46052 STATE PARCEL NUMBER _06-07-35-000-002.002-020. g
' | Delingquent After 11/18/2012
L | MAKE CHEGK PAYABLE TO: BOONECOUNTY TREASURER
AN R T bok
NAME ANDADDHRESS OF TAXFAYER. BILL COOE-
11T 0 IR _
117 L1495 ~3 Remit By Mall To~g~
234 5 0 5390 % BOONE COUNTY TREASURER
1-65 CORRIDOR 1 LLC PO BOX 157

9525'BRYN MAWR AVE STE 950
ROSEMONT IL B0018-5224

INDIANAPOQLIS, IN 46208-D157
!Huhp}nlnm!l!l]!mdnmch]!!nl'llnlhxmnmll|l"n

810LDE20022800L0L17041950




BTATE FORM 51569, 1R4 7 8,17} . TREASURLR FORM T 1A
A?N’(O\'ED STATEBOARD OF ALCOUNTS, J0H 3 . PRES[’R!QED BY THE DEPAR‘!’MENTOF LOCAL GOV ERNMENT FINANCEIC D1 122088

:)perrv tsxes ne consmuﬁonall capped atl % ofpropert) values for homcsteads'
(ownerioccupied), 2% for other residentfs! property angd farmlandand 3% for all other property,

Doii't Joseé vour horestead beulxeﬁts lastc?:;ﬁ;&to;ubrrﬁt the pink forni! !

Dot of Notice:

. -850 e y 111[13/"012 000+ 007002.0‘:(1
BOONE CQUNTY

Property Address: 5490 Tndusiial Gl
Legsl Descripiin: Peny Indistrial:Pork 1. See 'l Lgt 3

b (see table 3 beiow)
by tax credits: : 5
Jroperty fax. cap(s) (sce '}‘able 2 and fbotnotés below) o

_ gx_fxca,sgseg_'fab{e;d»fpr’a-tix_mr__v}_atyn_)_f;p_thbt c,hagge_s,‘ fo (Bipraperty.
X %

Yroperty. bax cap {eaial fol!

! i - .depending upon com 'nalxon of vroa yh’ueﬂ
cdrustment 1o.cap. due:tg: vmer-approv ‘projects and ¢hare g

Aaximim Tax that may be imposed under eap RS e 49518900

T T R ) S : m:mm:nsna
T{\XINGM’THU.MWE TAXRATS?OH - . ,TAXﬁAﬁ:'il;l : 'TAX»AMOH‘NTZOU.‘ i TA);AMOUBT!M: 2 A0 g
[State oo 10:0000 0.0000f . $0.00.] $0.00.1 30,00
County .~ T """ b2i88| 0.2222] ....$14,92344 | $2038552.1 .  $5462,08
[Township, i e ....00054] . 00053] __ $36865| $486.24 | . $117.59
Sghool . 1.0712% " 1.0540]  $73.128.93 _$96,698.18 ... $23.569.25
Library - 10.0000.! ..0.00001 . . $0.00 $0.00 . %0.00
City i ’ 13110 1,2680|  $60.499.68 $116,413.96 $26,914.28
TIR i i 0.0000 ] 0.0000 $o001 .. . 80001 _  $0.00
StateTaxCredit 1 000001 . -0.0000 $0.00 -~ .'.'_i"o.o_o; e .. 30,00
Penalty =~ ‘ ' 0.0000 0,0000] " "$0.00. 50,00 J. $0.00.
Lien o 0.0000 | 0.0000{ . $0.00 . _$0.00 $0.00.
Spediel Assessment e 0.0000} 0.00001 80001 - §0001 '$0.00-
OTHER, v 0,0000 . 0.0000 $0.00.1 . $0.00] . _...50.00,
TOTAL .2.8062 __2.5504] $177.820.70 szsa 983801 63.20

TR Tax rolt Jar tnch anil B ryuel i the grods pmpcrl’) ‘i3t Tor 1h8) unll GIVIBED Ty THe O¢T ATeeased wlue for a glven year.:
£2 i

AL R R LA A2l . 212 ¥ 018 fty
Eoich 36399 $100.06 56,76% JAbatement 59,679,475 §7,559,600
IYOTAL ADIUSTMENTS: §63.79 $100.00 56.76% | TOTAL DEDUCTIONS 59,679475 - 87,559,600

1, The pink fiomesiead verificadon form musthe r.cmpmed &t Jeast unce by Japuary 1, 2013 in order so continue reeéiving humestead beptfits, If you did ngt veceive'a copy df the fiurm with this statethient, 31 is poxsible you nlready verified
yonr ehg:bimy Formore informelion or o obiain £ copy of the form, cantact your coumy suditor,
2.Th fy for each tlass of property owned by the taxpayer. Itis possible, therefors, thsl you may seceive arcdit for the 1ax mf on line 4k even i your net propiesy e bill s fower than this amount,
cap joelude proj ?nmy ta Jevies approved by vaters hyough referendut, s well a8 aoy relief provided by the State of Jndiane Distressed Unh Appeals Board (for 201 1 only). Jy Lake County and
citred prior b the creation of the propenty 1ax caps. When added I the bust propery iax cap amount for your property, this creates ihe effective tax vap-raie. For more:

3, Chargu ot sub_;:(pw m&
81, Joseph County, this Line also rellecss dcbx obligations
lnfnrmmon see the back of this document.

4. 1If any circumstances bave chasged that would mnkc you mchfsbtc for » dzducuon Lhax you have becn nlxcv.cd in Table 3 on is tex bil, you must notify the county suditor. 1 uch & clisoge in cireumsiances bes aecurred and vay havr
rat ontfied the ceamhe anrtizar tha dsdantian wdll e



3. Tax.Abatement Schedule



WLILSES  REESHBGYS ISTIOLUTY
o8 LS Boas
BOLZLSERS  REGSHESKS S5 TXALLTY
BLESS . )
STES9'GENS /
sa0s
Q008 -
ooy
peie]
BLEOYSENS 093 gEuss'aLes:
0059Z RBET. L BSSE L L TReRE ed
SCTVOLRTS 05070845 st o OSTETTNES o 098 hesYy
N N A R R .
tsrrassy 0os%sses] o msesers)  clompressg.
205705615 20, DOSTOA6TS ) bas'eoReTs  postviwrs
0S'PROLLS. - COSWOBUNS - OOSHIERLG. U00SHOSUTS:  pOransaTy:
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2014

Owner Acreage Parcel # Assessment
Denison Partners LLC 24,92 020-03410-00 S 47,900.00
Denison Partners LLC 48.75 020-03420-00 S 116,700.00
Opus North Corporation 25.89 020-03410-02 S 54,900.00
Whitestown Business Center

Owners Assoc Inc 25.80 020-03410-03 S 61,600.00



2014 (Paid)

Taxes
S 965.82
S 2,336.62
S 1,063.99

S 1,195.01



Whitestown Land SR 267
Whitestown IN

1,630,000 Square Feet

Boone County Real Estate Taxes

Gross Assessed Value of Property
Gross Assessed Value of Land
Gross Assessed Vaiue of Improvements
Equals Total Grossed Assessed Value of Proprerty
Minus Deductions
Minus State Supplemental Deductions
Equal Subtotal of Net Assessed Value of Property
Multipled by Local Tax Rate
Equals Gross Tax Liability
Minus Local Property Tax Credits
Minus State Homestead Credits
Minus Savings due to Property Tax Cap
Minus Savings due to 85 years or old Cap
Total Property Tax Liability
Add Orainage SA
Total Due

Year

AV

%
Abatement

2015 Pay 2016

$

WV 0

T RV VT IRV RV SV

Year1
16/17

2016 Pay 2017

281,100.00 $  4,830,000.00
0 $ 45,640,000.00
281,100.00 $ 50,470,000.00

281,100.00 5 50,470,000.00
0.024542 0.024542

6,898.76 $ 1,238,634.74
- s -
-8 -

(1,337.32) § -
-8 -

556144 $ 1,238,634.74
-3 -

5561.44 $§ 1,238,634.74

Year 2
17/18

2017 Pay 2018

$ 45,640,000.00 $ 45,640,000.00 $ 45,640,000.00 §

100% 95%

80%

$ 45,640,000.00 $ 43,358,000.00 $ 36,512,000.00 $

2018 Pay 2019

2019 Pay 2020

$  4,830,000.00 $ 4,830,000.00 $  4,830,000.00
$ 4564000000 $  45,640,000.00 $  45,640,000.00
$ 50,470,000.00 $  50,470,000.00 $ 50,470,000.00
$ (43,358,000.00) $  (36,512,000.00) $ (29,666,000.00)
$ 7,112,00000 $  13,958,000.00 $  20,804,000.00
0.024542 0.024542 0.024542
$ 174,542.70 342,557.24 $ 510,571.77
$ -8 -8 -
5 -3 -8 -
$ -3 - 8 -
$ -8 -8 -
$ 174,542.70 $ 342,557.24 $ 510,571.77
$ - 3 -8 -
$ 174,542.70 $ 342,557.24 $ 510,571.77
Year 3 Year 4 Year 5
18/19 19/20 20/21

65% 50%

2020 Pay 2021 2021 Pay 2022 2022 Pay 2023 2023 Pay 2024
$ 483000000 5 4,830,000.00 $  4,830,000.00 $ 4,830,000.00
$ 45,640,000.00 $ 45,640,000.00 $ 45,640,000.00 $  45,640,000.00
$ S50,470,00000 $ S50,470,000.00 $ 50,470,000.00 $  50,470,000.00
$ (22,820,000.00} $ (18,256,000.00) $ (13,692,000.00) $  (9,128,000.00)
$ 27,650,000.00 $ 32,214000.00 $ 36,778,000.00 $  41,342,000.00
0.024542 0.024542 0.024542 0.024542
$ 678,586.30 § 790,595.99 $ 902,605.68 $ 1,014,615.36
s -3 -8 -3 -
s -3 -8 - 3 -
$ -3 -8 -8 -
$ -8 -8 -8 -
$ 678,586.30 § 790,595.99 § 902,605.68 $ 1,014,615.36
$ -8 - s -8 -
$ 678,586.30 $ 790,595.99 $ 902,605.68 $ 1,014,615.36
Year 6 Year 7 Year8 Year 9
21/22 22/23 23/24 24/25
45,640,000.00 $ 45640,000.00 $ 45640,000.00 $ 45,640,000.00 $ 45,640,000.00 $  45,640,000.00
40% 30% 20% 10%
$ 18,256,000.00 $ 13,692,000.00 $  9,128,000.00 $  4,564,000.00

29,666,000.00 $  22,820,000.00

2024 Pay 2025
$ 4,830,000.00
$  45,640,000.00
$  50,470,000.00
$  (4,564,000.00}
$  45,906,000.00
0.024542
$ 1,126,625.05
s -
s -
s -
s -
$ 1,126,625.05
s .
5 1,126,625.05
Year 10
25/26
s -
5%

s -



