RESOLUTION NO. 2016-

A RESOLUTION OF THE TOWN COUNCIL
OF THE TOWN OF WHITESTOWN, INDIANA
APPROVING PERSONAL PROPERTY TAX DEDUCTIONS
IN WHITESTOWN ERA #2 UNDER INDIANA CODE 6-1.1-12.1

DAIMLER TRUCKS NORTH AMERICA, LLC

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the “Town
Council” and the “Town”), pursuant to Indiana Code 6-1.1-12.1 (the “Act”) and Resolution Nos.
2006-01 and 2006-03, declared an area which is a part of the Northeast Quarter of Section 26,
Township 18 North, Range 1 East, commonly known as the AllPoints at Anson development, as an
economic revitalization area and designated as the Whitestown ERA #2 (the “ERA #27); and

WHEREAS, pursuant to Resolution No. 2009-26 of the Town, the term of ERA #2 was
extended an additional ten (10) years with a termination date of January 1, 2020; and

WHEREAS, the Town Council has been advised by Daimler Trucks North America, LLC
(the “Applicant”) of the proposed installation of logistical distribution equipment including, but not
limited to, warehouse racking, mezzanine for small parts storage, forklifts and IT/software/computer
equipment (the “Project”) at 4140 Anson Boulevard inthe Town (the “Site”), all as more particularly
described in the Abatement Application of the Applicant which is attached hereto as Exhibit A and
incorporated herein by reference (the “Application™); and

WHEREAS, the Applicant anticipates increases in the assessed value of its personal property
by reason of its Project and has requested a seventy percent (70%) personal property tax abatement
for a period of seven (7) years with respect to such anticipated increases; and

WHEREAS, the Town Council has received from the Applicant its Application which
includes its Statements of Benefits; and

WHEREAS, the Site is located in an allocation area, as such term is defined in Indiana Code
36-7-14-39, established by the Boone County Commissioners (the “Commissioners”) and the
Commissioners have adopted or will adopt a resolution approving the Application (the
“Commissioners’ Resolution”); and

WHEREAS, the Town Council has reviewed the information brought to its attention and
hereby determines that it is in the best interest of the Town to approve a seventy percent (70%)
personal property tax deduction for the Project for a period of seven (7) years pursuant to Indiana
Code 6-1.1-12.1.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:



1. The Clerk-Treasurer is hereby authorized to make all filings necessary or desirable, to
publish all notices required by the Act, and to take all other necessary actions to carry out the
purposes and intent of this Resolution and the deductions approved hereunder.

2. The Town Council hereby makes the following affirmative findings in regards to the
Application:

a. the estimate of the cost of the new logistical distribution equipment is reasonable
for equipment of that type;

b. the estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed installation of new logistical distribution equipment and other related
equipment;

C. the estimate of the annual salaries of those individuals who will be employed or
whose employment will be retained can be reasonably expected to result from the
proposed installation of new logistical distribution equipment;

d. the other benefits about which information was requested are benefits that can be
reasonably expected to result from the proposed installation of new logistical
distribution equipment; and

e. the totality of benefits is sufficient to justify the deductions.

3. As an inducement for the Applicant to invest in the Site, the Application is hereby
approved effective upon adoption of this Resolution and adoption by the Commissioners of the
Commissioners’ Resolution, and subject to the Applicant meeting the following conditions:

a. The Applicant shall annually file with the Town Council the required Form
CF-1/PP, demonstrating its substantial compliance with the investment,
wage, and employment estimates set forth in its Statements of Benefits (Form
SB-1/PP) as presented to and approved by the Town Council; and

b. The Applicant shall provide the Town Council an annual update regarding
the timing of the construction and installation of the improvements on the

Project.
4. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution.
5. The provisions of this Resolution shall be subject in all respects to the Act and any

amendments thereto.



6. This Resolution shall take effect upon its adoption, and shall entitle the Applicant to
seventy percent (70%) deductions for personal property taxes for the Project as provided in Indiana
Code 6-1.1-12.1-4.5 for aperiod of seven (7) years and in accordance with the following abatement

schedule:

% of Assessed Value

Year Exempt From Personal Property Taxes
70%

70%

70%

70%

70%

70%

70%

N[N N |WIN -

Consistent with Indiana law, the first year of abatement for personal property taxes shall commence
on the assessment date immediately following the installation of the new logistical distribution

equipment described in the Applicant’s Form SB-1/PP.



ADOPTED this day of

ATTEST:

, 2016.

Eric Miller, President

Susan Austin, Council Member

Clinton Bohm, Council Member

Jeff Wishek, Council Member

Matt Sumner, Clerk-Treasurer

Kevin Russell, Council Member



EXHIBIT A

Tax Abatement Application

A-1



TOWN OF WHITESTOWN, INDIANA
APPLICATION FOR PERSONAL PROPERTY TAX ABATEMENT

Instriictions and Procedures

and statement of beneﬁts form (SB 1/PP) be submltted to the Town "“f W’h]testown
Indiana (the “Town”) prior to: the initiation. of the project. Additionally, final approval of
the application must be obtained from the Town before starting the installation of the new
manufaeturmg ‘equipment, research and development equipment, logistical distribution
equipment and/or information technology equipment; for which tax abatement is being
requested.

The completed application, including all attachments and forms, and fees should
be submitted to;

Town of Whitestown

Attn: Mr, Dax Norton, Town Manager
6210 S 700 E

Room 500

Whitestown;, Indiana 46075

Office: (317)732-4530

‘Mobile: (317)495-5864.

E-Mail: dnorton@whitestown.in.goy

Prior to submitting the attached application to the Towi, all questions must be
answered as completely as possible and must be signed on the Statement of Benefits
Form (SB-1/PP) and the last page of the application. Incemplete or unsigned applications
will not be accepted as official filings. All applicants are .encouraged to discuss the
proposed project and tax abatement request with the Town Manager and/orthe Presidents
of the Whitestown Redevelopment Cominission and Whitestown Town Couticil ptior to
filing their application:

Fees

A $2,000 non-refundable application fee is required when making an application
for real property tax abatement and is payable to the “Town of Whitestown” 30 days
following the approval of the abatement (the “Application Fee”). In addition, if the
applicant is submitting an application for a personal property tax abatement that does not
conform with the traditional tax abatement schedule (a “Modified Abatement Schedule”),
the applicant may be required to pay an additional fee (the “Modified Abatement
Application Fee). The amount of the Modified Abatement Application Fee will be
determined by the Town in its sole discretion based upon all of the facts and
circumstances (including the proposed Modified Abatement Schedule). Payment of the
Modified Abatement Application Fee shall be made within 30 days of notification in



writing by Whitestown to the Applicant of the amount of such Modified Abatement
Application Fee:

All companies requesting personal property tax abatement will be required to
exceute a Memorandum of Understanding with the Fown, prior to considetation of the tax
dbatemerit request, the form of which memorandum is included with this application.

Town of Whitestown

Attn: My, Dax Norton, Town Manager
6210 S700 E. ,
Room. 500

’Whifest’o"Wn, Indlan,a 46075

E-Mail: d,nqrton,_@whltestown.i'in-.gov



Town of Whitestown, Indiana
Personal Property Tax Abatement Application
Project Questioninaire

. Name of the company for which personal property tax abatement is being
requested: __ Dairhiler Truicks North America, LLG.

2. State the name, title, address, telephone nuimbet and e-mail address of a company
repteseiitativé who:may be contacted concerning this application:

Nameand Title: _ Lincoln Herman, Real Estate Development.

Address: 4555 N Channel Ave. Portland, OR 97217

Telephone: 5037458778 ..

E-Mail Address:  lincoln.herman@dainiler.com

3. State the name, title, address, telephone number and e-mail address of & company
representative responsible for filing the required annual compliance forms (Form CF-1)
which will be used by the Town to determine if your company is conmpliant with the
tetins of the abatement application, including Form SB-1, and whéther the abatement will
coritiniie or 'be terminated (the coritdet should be made aware of the compliance: form’s.
importanee).

NameandTitle; __ TBD

Address:

Telephone:

E-Mail Address: _

4, Loeation of property for which personal property tax abatement is being sought:

a) Street Address: __ 4140 Anson Blvd. Whitestown, IN 46075

b) Tax Parcel Numbet(s): _ 06-07-26-000-001.023-019

Attach a legal description and area map of the proposed project location.

5. What is the amount of the most recent assessment attributable to (this information
is available on the most recent property tax form) the equipment at the project location:

NA




6. Has this project or tax abatement request been discussed with the President of the
Whitestown Redevelopment Comimission and/or President of the Whitestown Towr
Couneil? e Yes X No

7. Does your company currently conduct ‘manufacturing operatlons, research and
development, disteibution and/or information technology research at this location? If so,
how long has your company been. at this location?

Ne .
8 Does your business have other operations in Indiana? If so, please list the
location of the other operations. No

9, What is the size of the facility in which the equipment-will be installed?
283,500 square feet

10.  Ona sepatate page, briefly describe the: (i) product(s) manufactured, (ii) research
and development. condueted, (iii) the: product distribution and/or (iv) the information
technology conducted, by your company.

11.  ©On a separate page, briefly describe the equipment to be iistalled by your
company:at the project location.

12,  'Has the new equipment been installed (Please note that State statute requires
applicants to delay installation until after abatement has been granted)?

Yes X No

13.  ‘What is the anticipated date for installation to begin? 11/15/2016

14.  'What is the anticipated date for project completion? ___1/31/2017

15.  Does the equipment being installed serve the same function as the equipment,
currently in place at the facility?

Yes ] X _No

a) Ifno, please describe the new functions to be performed by the new equipment:
N.A. This facility is to be constructed,




b) What is the estimated value of the equipment to be purchased for which personal
property tax abatement is being requested? $6.,600,000.00

16.  Complete the following profile of the Companythat will occupy the property for
which tax abatement is being requested:

a) Number of current full time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled __ NA Average hourly wage rate for skilled positions
Semi-skilled __NA __ Average hourly wage rate for semi-skilled positions
Clerical _NA  Averagehoutly wage rate for clerical positions

Salaried _NA  Average salary (per hour) for salaried positiors

TOTAL NUMBER OF EXISTING EMPLOYEES (permanent and full-time)
NA

b) Number of current part-time hourly employees by skill level (include average
hourly wage rate excluding benefits and overtime)

Skilled___NA Average hourly wage rate forskilled positions
Semi-skilled N Average hourly wage rate for semi-skilled positions
Clerical _ NA Average hourly wage rate for clerical positions

TOTAL NUMBER OF EXISTING EMPLOYEES (part-time)
NA

¢) Approximate value of benefits for existing and fiew emiployees on a per hour basis
(e:g. benefits are valued at an additional $3.00 per hour, etc.)

d) Summary of benefits for existing and new-employees.
Company offers benefits; Can provide additional detail upon request.

e) Number of created full-time permanent hourly employees by skill level (include
average hourly wage rate excluding benefits and overtime)

Skilled Average hourly wage rate for skilled positions

Semi-skilled _ 37 Average hourly wage rate for semi-skilled positions $16,50



Clefical 3 Average hourly wage rate for ¢lerical positions _$16.50
Salaried 5 Average salary (per hour) for salaried positions _$76,000

TOTAL NUMBER ‘OF NEW EMPLOYEES (permanent and full-time)
A5

f) Number of created part-time hourly employees by skill level (include average:
hourly wage rate excluding benefits and overtime)

Skilled_ NA Average hourly wage rate for skilled positions
Semi-skilled__NA___ Average hourly wage rate for semi-skilled positions
Clerieal _NA Average Hourly wage rate for clerfcal positions
Salaried __NA  Average salary (per hour) for salaried positions

TOTAL NUMBER OF NEW EMPLOYEES (part-time)
_NA -

g) What is thetotal dollar amount to be spent on new salaries?. . $1,700,000.00

h) Provide schedule for when new employee positions. are expeeted to be filled.
New: employee: position's are e‘xp'gcte‘dz‘t‘oz be filled in 2017.

17.  On a separate page, please give a detailed description of what the inipact on your
cancellations, loss of production, change in tocation, etc.).
18.  What is the term of the tax abatement requested (maximum 10 years). 10

19.  Attach a schedule of the proposed tax abatement percentages in each year (note, if
the proposed tax abatement schedule is other than a traditional tax abateirient schedule:
the Town may impose additional fees for consideration).

Example (note this is a traditional 10 year abatement schedule)

% of Assessed Value
Year Exempt From Personal Property Taxes
1 100%

2 95%

3 80%
4
5
6

65%
50%
40%




130%
20%
BT
0 5%.

—lofool~

20.  Complete the following schedule concerning the proposed personal property taxes
to be abated and include on a separate page the worksheets for calculating the figures
provided below:

I Projected Curtent Conditions Without Abateément

A.  Current Annual Personal Property Taxes: A -
B. Projected 10-Year Total: $528,300.00

1, Projected Conditiors With Abatement

A.  Projected 10-Year Personal Property Taxes: ~_ $212,22400
B. Projected 10-Year Abatement: $316,076.00

111, Projected Total (Assumeés Abatement

Granted)

A, Total Amount Abated: $316,076.00
B. Total Taxes to be Paid: $212,224.00

Note: Attach Worksheets
21.  Which approvals or permits will be tequired for the project?

(a)  zoning change (e) variance

(b)  annexation (f) special exception
(¢)  platapproval -X (g) building permit -X
(d)  development plan -X (h) other

22.  Will additional public inifrastructure/facilities be required? If so, please explain in
detail costs/funding source and schedule for construction.
None

23.  For the proposed project, is the applicant requesting other incentives from the
Town (e.g., tax increment financing, economic development revenue bond financing)? If
s0, please explain. No

24.  Please describe any community involvement/contributions the applicant has
provided in the past and/or expects to provide in the future.



a broad array of commumty mitlat:ves and dealer/customer causes

25.  Will local suppliers and contractots be used in the construction/operation of the
proposed project? If'so, please explain, _Please see Supplemental Sheet.

26,  Hasthe applicant previously been approved for economic development incentives
from the Town (e.g., tax abatement, tax inctement financing, economiec development
revenue: bond financing)? If so, please explain and include information with respect to
applicant’s compliance with project representations made to the Town at the time the

incentives were approved. _
No

27, Is the applicant current on dll of its payment obligations to the Town and the

County (e.g, propetty taxes, utility (gas, water, sewer, electric) fees (such as capacity

fees, monthly services Nfdharg ), guaranties on any debt obligations, etc)?
A,

28.  Does the proposed project take advantage of any “green” technology to reduce
adverse environmiental impact? If s0, please explain.
Yes, White TPO Roof

CHECKLIST OF ATTACHMENTS:

Application Fee ($1,000)

Completed Memorandum of Understanding

Completed Form SB-1/PP

Legal Deseription of Project Site

Area Map of Project Site

Deseription of (i) Product(s) Manufactured, (ii) Research and
Development, (iii) Product Distribution and/or (iv) Information
Technology Conducted, at Site

Description of Equipment to be Installed at Site

Deseription of Impact on Business if Equipment not Installed
Worksheets for Abatement Calculation



I'hereby certify that the information and representations on and included with this
application for Personal Property Tax Abatement are true and complete.

Tunderstand that if this tequest for property tax abatement is granted that I will be
requlred to annually provide information to the Town with respect to compliance with the
project description, job creation and retention figures (and associated salaries),
investment, and.‘other information contained in this application, including the Formy SB-
1/PP. 1 also acknowledge that failure to provide such information may result ina loss of
tax abatement deductions.

Signature of Owner ot Authorized Representative

STATE OF %EE

COUNTY OF Micktnowaly

N N
£

_ Before me, the undersigned Notary Public, this ”dvf%day of AMAST
201 ‘? personally appeared UV\Ca(V\ HMM\ and acknowledged the execut1on of
the foregoing application for personal property tax abatement for the Town of
Whitestown; Indiana. In witness whereof, 1 have hereunto subsctibed my name and

affixed my official seal.

“Thevesa. Baclhel |, Notary Public
Residing in _&lavll.  County, WA

My commission expires:

e me.&uxu 7018

3 OFFICIAL-STAMP
B THERESA ANNE RAICHEL
/) NOTARY PUBLIC-OREGON
O COMMISSION NGO, 925372
MY COMMISSION EXPIRES FERRUARY 26, 2018




Daimler Trucks North America LLC
City of Whitestown - Personal Property Tax Abatement Application

Project Questionnaire - Supplemental Sheet:

10. This location is planned to be a parts distribution center.

11. Daimler Trucks North America will purchase and install warehouse racking, a mezzanine for small
parts storage, computer/IT equipment, etc.

17. The equipment is an integral part of the operational success of this project: the facility will not be
usable without it, so the project will not be pursued. Without this facility (or the required equipment), the
planned employment of approximately 45 new people will not occur.

19. Daimler Trucks North America would use the traditional 10 year abatement schedule.

25. To the extent available, contractors that are headquartered in Boone County will be included as
competitive bidders in the project.



STATEMENT OF BENEFITS PEF—
PERSONAL PROPERTY FORM SB-1/PP
State Form-51764 (R4./ 11-18)

Prescribed by the Departmeht of Lécal Government Finafice

PRIVACY NOTICE

Any informahon concernmg the' cost
of the propefty and specific salaries paid
to individual employees: by the property
owner i§ confdenhal per 1C6~ 1 112, 1-5 1

INSTRUCTIONS
1, This.statement must:be submitted-to the body designating the Ecoromic Revitalization Area priok 1o the public hearing-if the designating hody requires
/nformatlon i#rom the applicant in: making:its decision about whetherto des;gnate an Economic: Revitalization Area. OthéfW/se this staten 1
Hesignating hody BEFORE a person instalfs the new manufacturing equmenf and/or.research and-developmient equment :

eq f ment and/or /nformatlon techno/ogy equment for whlch the: person wishes to: clarm a deductron

forthe township. The 1 ‘A'must be: med" / ] o1
and/or research and development-equipment. and/or: Iogrsflcal dlstnbutlon equ;pment
onal, | ig-extension:has-been obtained. A person who obtains a filing: extension‘mustfie the form between: Janoary 1 ang’ the exlended

due date of that year,
ners:whose Statement of Benefits: was approved; must-submit Form: CF-1/PP annually-to show compliance with the Slatement of Berisfits.

proved afler.June-30,:2013; the deslgnating body Is required to estabilsian abatement schedule foréach deductlon allowed
proved: pﬁor to July 1 2013 the ab

Name of taxpayer

Daimler Trucks North America LLC

Address of taxpayer (number:and street. clty slate; qnd ZIF. code)

4555 N Channgl Ave fand, OR-97217
SECTION 2 » LOCATION AND DESCRIPTION OF PROPOSED PROJECT

"~ Telephone nmber
{ 803 ) 745-8000

Nameofdesignatingbody Resolution numbst (s):
Whitestown. N b,
Location.of propery TCGounty T T | DLGF taxing distrigtnumber:
4140 Anson Blvd: Whitestqwn IN 46076 | Baone K
A nt mand ing ed rent: agt/dlor ;esearch andhde\gelopment equipment: v ESTIMATED:
nd/or logistical distribution qu mgnt:and/or information tethnology:equipment, N e T T
(Use.additlonal sheets lfnecéssgry) » . | _STARTDATE. | COMPLETION DATE
Parts. distribution .center operating f@‘qu?gment‘. ijncluding warehouse racking, Manifacturing Equipmeént
gg;zanm% for small pans stordge; forklifts, IT/sgitware/computer equipment, R & D Equipment
Logist Dist Equipment 11/30/2016 0113112017
IT Equipment: 11/30/2016 0173112017

SECTION 3 ) ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Current number Salaries Number rétained Salariés Number additional Salarles
NA j | NA NA 45 $1.7Mlyr

SECTION 4 ATED TOTAL COST AND VALUE OF PROPOSED PROJECT

NOTE: Pursuantto 16:6-4.1-12.4-6.1 (d) 2y the | MANUFACTURING | Rig D EQUIPMENT L et IT EQUIPMENT
COST of the property Is: confidential. ; ASSESSED ASSESSED . ASSESSED ASSESSED:

'@ properiyisgontivential. cosT VALUE casT VALUE COosT VALUE cosT VALUE
Current values 6,600,000

Plus estimated values.of proposéd:project
Less values of any property being replaced

Net estimated valués upon completion of project
¢ A O R D AND O R B PRO

D B AXPA .

Estimated solid waste cohverted (pounds) Estimated hazardous wasté converted (pounds) .

Olher benefits:

SECTIONG6 - i : TAXPAYER CERTIFICATION
| hereby certify that the representations in this statement are true.

Signature of auth ized re [ﬂp{esentatNe Dale signed (monih, day, year)
7 Ll F N/ 200
Printed name of authorized representative Title 7

RN LJ{ n Herrvm. o A a», é}"/ﬁ‘ﬁil D«v-'wl‘a}:’m ek
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" FOR USE OF THE DESIGNATING BODY

We have reviewed ouf priot actions relating to the designation of this econoniic revitalization area and find:that the gpplicant mgets the general standards

adopted. in the ‘resolution previously approved by this: body. Said resolution, passed under IG 6-1.4-12,1-2:8, provides: for- the following limitatiohis as

aithorized under 1€ 6-1.9-12.7-2,
A. The designatéd aréa has been: limitéd to-a period of time not to exceed . . calendar years™'(see bglow). The date this desfgnation:expires

B, Thetype of deduction thatiszallowed in the designated area is fimited to:

s _ . ) . NOTE: This question addresses whether the' resolution:contains-an expjration date for the designated aréa,

1 lnstallatmn of Hiew manufactunng equnpment DOvYes ONe O Enhéncéd,Aba(ement per IC:6-1:1-12:1- '18

3‘ . i‘ﬁsta’!laﬁ‘en of hew logistical distribution aquipment. Oves No approvs &
4.. Installation of newinformation. technology eguipment; 1 ¥es Nao

© The amount.of deduction applicable o Hewmanufactuiing equipmentis limited toi§__.. y cost with an assessed value of
$ R . {©ne orboth lings irigy:be filled ut to estabiish aimit, iF des:red )

D, Theamount fo.'f"deduc‘t‘ibn iappli,cabl_e to new-research and developiént equiprientisiimitedto § _ cost.with anassessed valueof
8§ . {(One or.both lines:-may.be filled out to-establish a:imit it desired,)

E. The:amount.of deductionapplicable to hew logistical-distribution equipmietitis limiled to-§ ‘ o, BosE with-an: agsassed Value of
S . {(Qne or both lines.may.be filled out to-establish-a limit, if desired, )2

. Thesameunt:of deduction applicable:to fiew information technalogy equipment isimited to$ .. . . . costwith an assessed value.of

S . :(Oneorboth linés may b filled out to: establish a limit; if desired, )

@ Other liniltations o conditions (specify)

hew .mfo.rma,tion tec._hnqlogy_ equlpment ms,tal_le,d an_q flrst. c]almied gli_guble for de,ductnon,. is aHO.Wed fo.r'

[ Year Year2 CT vYears [ ‘Year 4 [ Years 0 Enhanced Abatement per IF? 6-1.112.1-18

[ Years I Year7 O Years O Year 9 [ Yeat 10

(12
exceed twenly, (20) years, )

1. ‘Fora Slatement of Benefits:approved after June 30,.2013; did this desighating bedy.adept an abatement schedule per166-1.1-121-172 [TYes [INo
1t yes, attech a.copy of the abatemerit sehedule to this form.:
If no; the designating body is reqiiired to éstablish:an abaterent schedule before the deduction canhe détermined.

Also we have-reviewed the information contained in the statement of benefits and find:that thé-estimates and expectations are teasonable and have
determined that:the totality .of benefits is sufficientito justify the: deduction described above..

 Approved.by: (signature and tifle of authorized member.of designating body) Télephone ntirnbiet Date signed (month, day, year)
. _ { )

- Printed name:of authorized member of designating body Nanie of designating body

Attested by (slgnatureand title of atlester) Printeéd:name. of attester

*If the de&gnating body limits-the time penod ‘during which an area’is an economlc rewtahzation area, that hmltatlon does not limit the:léngth of time a
taxpayer is-entitled to:receive a deduction to a number of years that is less than the number of years designated under IC 6-1.1-121-17.

IC 6-1.1-12.117
Abatemént schedules

Sec. 17 (a)A designating body may. provide to-a business that is established in or relocated to a revitalization area and that reéceives a dediiction-under section 4 or4.5

of this chapter an.abatement schedule. based on the following factors:

(1) The total amount of the taxpayer’s investment in real and personal property.

(2) The number of new full-time equivalent jobs created.

(3) The average wage of the new employees compared (o the state minimum wage,
(4) The infrastructure requirements. for the taxpayer's investment.

(b) This subsection applies to a statement of benefits approved after June 30, 2013. A designating body shall establish.an abatementschedule for each deduction

allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of the deduction. An abatement schedile may

not exceed ten (10) years.
(€) An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under the terms of the

resolution approving the taxpayer's statement of benefits.
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