RESOLUTION NO. 2017-

A CONFIRMATORY RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
FOR THE DESIGNATION OF AN ECONOMIC REVITALIZATION AREA
AND APPROVAL OF TAX ABATEMENT APPLICATION

Sanders Pre-Cast Concrete Systems, Inc.

WHEREAS, the Town Council of the Town of Whitestown, Indiana (respectively, the
“Town Council” and the “Town”) has been requested by Sanders Pre-Cast Concrete Systems,
Inc. (“Sanders™) to find, pursuant to Indiana Code 6-1.1-12.1, as amended (the “Act”), that the
real estate described in the map attached to the Declaratory Resolution (as hereinafter defined) is
an Economic Revitalization Area; and

WHEREAS, on December 19, 2016, the Whitestown Redevelopment Commission
adopted a resolution approving the Sanders Application (as defined in the hereinafter defined
Declaratory Resolution); and

WHEREAS, on December 21, 2016, the Town Council adopted a Declaratory
Resolution, attached hereto as Exhibit A and incorporated herein by reference, for the
designation of said real estate as an Economic Revitalization Area known as the “Whitestown
Sanders ERA #1” (the “Area”) pursuant to Resolution 49 of the Town Council titled “A
RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA DECLARING AN
ECONOMIC REVITALIZATION AREA FOR REAL AND PERSONAL PROPERTY
TAX ABATEMENT?” (the “Declaratory Resolution™); and

WHEREAS, the Declaratory Resolution approved deductions for the Area for real and
personal property pursuant to Section 3 of the Act; and

WHEREAS, the Declaratory Resolution further approved the Sanders Application for
traditional real and personal property deductions for a period of ten (10) years; and

WHEREAS, following adoption of the Declaratory Resolution the Town was advised that
the Area is not in an “allocation area” as designated by the Board of Commissioners of Boone
County, Indiana (the “Commissioners”) pursuant to Indiana Code 36-7-14-39; and

WHEREAS, the Town Council, following the adoption of the Declaratory Resolution, set
a public hearing on the Declaratory Resolution for 7:00 p.m., on January 11, 2917, at the
Whitestown Municipal Complex-Public Hall, Whitestown, Indiana; and

WHEREAS, notice of the adoption and substance of the Declaratory Resolution and
public hearing thereon was published pursuant to the Act and Indiana Code 5-3-1, such
publication being at least ten (10) days prior to the date set for the public hearing on such
Declaratory Resolution; and



WHEREAS, notice of the public hearing and information required by the Act concerning
the Sanders Application and the Declaratory Resolution was filed with the appropriate taxing
units at least ten (10) days prior to the public hearing; and

WHEREAS, the application for designation, a description of the affected Area, a map of
the affected Area, and all pertinent supporting data were available for public inspection in the
offices of the Clerk-Treasurer of the Town and the Boone County Assessor; and

WHEREAS, at the public hearing, the Town Council afforded an opportunity to all
persons and organizations, including representatives of organizations, to express their views with
respect to the proposed designation of the Area as an Economic Revitalization Area and the
approval of the Sanders Application; and

WHEREAS, no remonstrances, written or oral, have been filed with regard to the
Declaratory Resolution stating opposition, of any type or character, to said Declaratory
Resolution, the designation of the Area as an Economic Revitalization Area or the approval of
the Sanders Application; and

WHEREAS, the Town Council, after conducting the public hearing, and giving careful
consideration to all comments and views expressed and any evidence presented regarding the
designation of such Area as an Economic Revitalization Area and the approval of the Sanders
Application, has determined that it is in the best interests of the Town to designate said Area an
Economic Revitalization Area for the purpose of real and personal property tax abatement
pursuant to the Act and to modify and confirm the approval of the Sanders Application;

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF WHITESTOWN, INDIANA AS FOLLOWS:

1. After legally required public notice, and after a public hearing pursuant to such
notice, the Town Council has considered the evidence presented and hereby takes “final action,”
as that phrase is defined in the Act with regard to the adoption of the Declaratory Resolution and
the establishment of the Area (the Whitestown Sanders ERA #1) as an Economic Revitalization
Area, as defined in the Act.

2. The Council has determined based upon information received from Sanders that
the Area is not located within an allocation area designated by the Commissioners, and
accordingly, the Declaratory Resolution is amended to reflect that the abatements provided to
Sanders as outlined herein and in the Declaratory Resolution are not subject to approval by the
Commissioners.

3. The approval of the Sanders Application pursuant to the Declaratory Resolution is
hereby modified to reflect a personal property abatement schedule as follows:
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Sanders shall be entitled to a personal property tax deduction for the Project, to be provided
pursuant to Section 3 of the Act, for a period of ten (10) years with respect to personal property
which is redeveloped or rehabilitated as contemplated by and reflected in the Sanders
Application as filed with the Town Council, with such abatement to be in accordance with the
schedule set forth above.

4. Except for the modifications noted in 2 and 3 above, the approval of the Sanders
Application pursuant to the Declaratory Resolution is ratified and confirmed in all respects.
Sanders shall be entitled to a personal property tax deduction for the Project (as defined in the
Declaratory Resolution) as outlined in 3 above, and a traditional real property tax deduction for
the Project, to be provided pursuant to Section 3 of the Act, for a period of ten (10) years with
respect to real property which is redeveloped or rehabilitated as contemplated by and reflected in
the Sanders Application as filed with the Town Council, with such abatement to be in accordance
with the following schedule:
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5. The Declaratory Resolution, adopted on December 21, 2016, is hereby modified
and confirmed as set forth herein, and it is hereby stated that the qualifications for an Economic
Revitalization Area have been met as to the Area.



6. Sanders shall annually (i) file the required Form CF-1/Real Property
demonstrating its substantial compliance with the investment, wage, and employment estimates
set forth in the Form SB-1/Real Property as presented to and approved by the Town Council in
the Declaratory Resolution, hereby modified and confirmed, (ii) file the required Form CF-1/PP
demonstrating its substantial compliance with the investment, wage, and employment estimates
set forth in the Form SB-1/PP as presented to and approved by the Town Council in the
Declaratory Resolution, hereby modified and confirmed, and (iii) provide the Town Council with
an update regarding the timing of the proposed project as described in the Sanders Application.

7. The provisions of Indiana Code 6-1.1-12.1-12 are expressly incorporated into this
Resolution with respect to the modification and confirmation of the Declaratory Resolution and
the approval of the Sanders Application.

8. This Resolution shall be effective immediately upon its adoption.

ADOPTED this 11" day of January, 2017.

TOWN COUNCIL OF
TOWN OF WHITESTOWN, INDIANA

Eric Miller, President

Susan Austin, Council Member

Clinton Bohm, Council Member

Jeff Wishek, Council Member

Kevin Russell, Council Member

ATTEST:

Matt Sumner, Clerk-Treasurer



EXHIBIT A

Declaratory Resolution
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RESOLUTION NO. L/ q

A RESOLUTION OF THE TOWN OF WHITESTOWN, INDIANA
DECLARING AN ECONOMIC REVITALIZATION AREA
FOR REAL AND PERSONAL PROPERTY TAX ABATEMENT

Sanders Pre-Cast Concrete Systems, Inc.

WHEREAS, the Town Council of the Town of Whitestown, Indiana (the “Town Council”)
has thoroughly studied and been advised by Sanders Pre-Cast Concrete Systems, Inc. (“Sanders”) of
a proposed revitalization program which includes (i) redevelopment and rehabilitation of Sanders’
existing business operation at 6142 South Indianapolis Road and 5490 East Whitestown Parkway
(the “Site”) to allow for the manufacturing of pre-stressed concrete through real property
improvements at the Site including new forms and bed, expanding and reinforcing the outside
storage lot and upgrading the sewer system and (ii) installing new manufacturing equipment at the
Site including steel beds, cranes, forklift and saw for the angle iron (collectively, the “Project™); and

WHEREAS, the Site is located in the Town of Whitestown, Indiana (the “Town™) and is
more particularly described in Exhibit A attached hereto (such Site, hereinafter, the “Area”); and

WHEREAS, the Town Council has received from Sanders for the Area (i) a Statement of
Benefits Real Estate Improvements and Statement of Benefits Personal Property, each attached
hereto as Exhibit B, and other supporting documentation in connection therewith and incorporated
herein by reference (collectively, the “Sanders Application”) and (ii) a request that the Town
designate the Area as an economic revitalization area pursuant to Indiana Code 6-1.1-12.1, as
amended (the “Act”); and

WHEREAS, the Act has been enacted to permit the creation of “economic revitalization
areas” and to provide all of the rights, powers, privileges and immunities that may be exercised by
this Town Council in an economic revitalization area, sibject to the conditions set forth in the Act;
and

WHEREAS, Sanders anticipates increases in the assessed value of such real property and
personal property in the Area from the proposed redevelopment or rehabilitation of real property and
installation of new manufacturing equipment, as described in the Sanders Application, and has
submitted the Sanders Application to the Town Council in connection therewith; and

WHEREAS, the Town Council finds, based upon the Sanders Application, that the Areais an
area that has become undesirable for, or impossible of, normal development and occupancy because
of a lack of development, cessation of growth, deterioration of improvements or character of
occupancy, age, obsolescence, substandard buildings, or other factors which have impaired values
and prevented normal development and use of the property and that the designation of the area as an
economic revitalization area would enhance the opportunity for the creation of new jobs and the
protection of the current employment; and



WHEREAS, the Town Council has reviewed the information brought to its attention,
including the Sanders Application, and hereby determines that it is in the best interest of the Town to
designate the Area as an economic revitalization area pursuant to the Act; and

WHEREAS, the Town Council finds that the purposes of the Act are served by allowing
Sanders a traditional real property tax deduction and personal property tax deduction for the Project
for a period of ten (10) years pursuant to the Act; and

WHEREAS, this resolution shall be subject in all respects to adoption by the Town Council
of a confirming resolution, following a public hearing thereon, all in accordance with the Act (the
“Confirmatory Resolution™); and

WHEREAS, the Area is located in an “allocation area” as designated by the Board of
Commissioners of Boone County, Indiana (the “Commissioners”) pursuant to Indiana Code 36-7-14-

39; and

WHEREAS, as a condition to any abatement herein approved as confirmed by the
Confirmatory Resolution, the Town Council shall have received a resolution adopted by the
Commissioners pursuant to Indiana Code 6-1.1-12.1-2(k) approving the proposed Sanders
Application; and

WHEREAS, the Whitestown Redevelopment Commission, on December 19,2016, adopted
its resolution approving the Sanders Application and the Town Council has received a copy of said
resolution;

NOW, THEREFORE, BEIT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
WHITESTOWN, INDIANA, as follows:

1. The Area is hereby declared an “economic revitalization area” under Section 2.5 of
the Act and designated the “Whitestown Sanders ERA #1”, subject to a public hearing, the adoption
of the Confirmatory Resolution by the Town Council and other requirements of the Act.

2. In accordance with Section 2.5(b) of the Act, the Town Council hereby determines
that (i) Sanders shall be entitled to a traditional real property tax deduction for the Project, to be
provided pursuant to Section 3 of the Act, and (ii) Sanders shall be entitled to a traditional personal
property tax deduction for the Project, to be provided pursuant to Section 4.5 of the Act, for a period
of ten (10) years with respect to real property which is improved and new manufacturing equipment
which is installed as contemplated by and reflected in the Sanders Application as filed with the Town
Council, with such abatements to be in accordance with the following schedule:
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3. The Clerk-Treasurer of the Town is hereby authorized and directed to make all filings
necessary or desirable with the Boone County Assessor, to publish all notices required by the Act,
and to take all other necessary actions to carry out the purposes and intent of this Resolution and the
creation of the economic revitalization area.

4, The Clerk-Treasurer of the Town is further authorized and directed to file this
Declaratory Resolution, together with any supporting data, to each of the officers of each taxing unit
that has authority to levy property taxes in the geographic area where the Area is located, as provided
in the Act.

3. This Declaratory Resolution shall be submitted to a public hearing to be convened by
the Town Council, where the Town Council will receive and hear all remonstrances and objections
as provided by the Act.
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6. The Area shall cease to be designated an economic revitalization area on January 1,
2028.
7. The Town Council hereby makes the following affirmative findings pursuant to

Section 3 of the Act in regards to the Sanders Application:

a. the estimate of the value of the redevelopment or rehabilitation is
reasonable for projects of that nature;
b. the estimate of the number of individuals who will be employed or

whose employment will be retained can be reasonably expected to
result from the proposed described redevelopment or rehabilitation;
c. the estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably
expected to result from the proposed described redevelopment or
rehabilitation; and :
d. the totality of benefits is sufficient to justify the deduction.

8. The Town Council hereby makes the following affirmative findings pursuant to
Section 4.5 of the Act in regards to the Sanders Application:

a. the estimate of the cost of the new manufacturing equipment is
reasonable for equipment of that type;
b. the estimate of the number of individuals who will be employed or

whose employment will be retained can be reasonably expected to
result from the installation of the new manufacturing equipment;

c. the estimate of the annual salaries of those individuals who will be
employed or whose employment will be retained can be reasonably
expected to result from the proposed installation of the new
manufacturing equipment; and

d the totality of benefits is sufficient to justify the deduction

9. As an inducement for Sanders to invest in the Area, the Sanders Application is hereby
approved effective upon confirmation of this Declaratory Resolution as required by the Act.

10.  The provisions of this Declaratory Resolution shall be subject in all respects to the
Act and any amendments thereto.

11.  This Declaratory Resolution shall take effect upon its adoption.



ADOPTED this 21* day of December, 2016.

TOWN CQUICIL OF
TO HITESTO}

Eric Mif!er President

/

AL b
Susan Austin, Council Member

Ciinton\éohm, Council Member

Matt Sumner, Clerk-Treasurer



EXHIBIT A
Description of the Area and Map
Address:
6142 S Indianapolis Road and 5490 E Whitestown Parkway, Whitestown, Indiana

Tax Parcel Numbers;

06-03-01-000-027.003-020
06-03-01-000-041.000-020

See attached map

A-1



ATTACHMENT TO REAL PROPERTY TAX ABATEMENT APPLICATION
Sanders Pre-Cast Concrete Systems, Inc.
12/5/2016

Question #4 — Legal Description of the Property
PTNW 01-17-1E 23.70 -

Question #4 —~ Map of the Property




Exhibit B

Statement of Benefits Real Estate Improvements and
Statement of Benefits Personal Property

B-1



STATEMENT DF BENEFITS ‘ 18 18
REAL ESTATE IMPROVEMENTS W= PAVIS
State Forn 51787 (R8 7 10-14) FORM SB-1 / Real Proparty

Prescribed by ariment of Local G i F
rascribed by the Deperiment bf Local Government Finance PRIVACY.NOTICE

This statement is being compleled Jor real properfy that qualifies undar the foliowing Indlana ©ode (checliong box): -A%Lm‘mmauan roncaining the cost
[ Radevelopmant o rehabifitation of res! eslate improvemens (iC 6-1.1-12.1-4) glqld to na;vzduﬁ;"i?é' e by the
{7 Rastientially dislressed area (IC 8-1:1-12,1-4:1) prpary oumarfa Gonentiel per

INSTRUCTIONS: ‘ el AN

1. Fhis stetemsnt must be submitted to the body designeling the Economic Revilalization Area prior fo the publia Hearing if Ihe designaiing bedy requires
Information frem the applicant i meking is dacision. sbout whethar lo designate en Economic Revilalizalion Area. Othenwiss, Uiz sistement must be
submitied to'hhe designating body BEFORE ks retievelopment or rehabifitation of roal propery for which the person wishes {0 ¢lalim.a deduction.

2. The siatement of bonelils form myst be submitted (o the designaling body and the arer deslgnated an econtmic revitalixation gres befors the hillstion of
-the redaveiopment or rehabifitation for which the parson desires Io clalm a deduciion.
To oblain & dedyction, & Form 322/RE must Be fied with the Gounty Auditor befors May 10 In the yeer in which the addilion 1o assessed valuslion is
rmade or not lofer than thirly (30) daya efter the assessmenl nofice js malled to the property owner if it was maifed aer April 10, A property ciwner who
faiisd 10 e o dadyction -appiicsiion within the prescribed desdline may Me an appicalion hetween March 1 and Mey 10 of asubsequent yeey,

. A propsnly owner who Files for the dodiction must provide the County Auditor and deslgnaiing Body with-a Form CF1/Rasl Properly.  Tha Form CF-1/Reat
Fmpe/f'y ;sgo’uld be slteched lo'the Form 822/RE when ihe dediclion fs first claked and.then updaled snnusily for asch yeer the daduction I3 epplioabls.
ICELT-1215.4b) . .

.. For g-Form. SB-1/Real Properly thél Is spproved slter Jung 30, 2013, the desineting. body I8 required fo establlsh an. sbelémeni scheoule for adch
o’eduﬂlorf;’ a%pzfeamf;ci‘r’ e1= l;zrm 1378-1/Real~ Pioperty ihet ls approved phior to July 1, 2013, the abstsmant schedule Bpproved by the designating body
remains in effect, 112, -

Nama of nxpsyar i ] :
Sénders Pre-Cast.Concrete Systams, Inc. and/or related entities
Address ol taxpsyer {number and syreel, clly alate, and ZIF aods) ’ .
6051 South Indianapolls Road, Whitestown, IN 46075 v ;
Nome of contaot porson Telophons number- { E-malt address
lan-McKeénha : 4347 769-5503 Iinckehna@sanderscompanias.com
TN AND D 2HO EQ-R ;
. g body= " ’ ’ Rasolutioh number
Whitestown Town Council ; ,
Cacaton of proparly ’ DLGF laxing district number
8142 5 Indianapolie Road and 5480 & Wrilestown Parkway, Whitsstown; IN4607'| Boone _ Loaozo
Desadpilon of T, propedy inplovemants, ledevalpment, of rONBLIlialon jUse BTGNS AHO0Ts [ ECEE3aY) Eallmatad start deis (month day gesr)
Retroff of existing operaffon at 8142 Bouth Indienapolia Rosd-o altow for tha-mnaufackiring of pre-slressei 12/15/2016. :
conerefe. Resl proprely Improvements will Incude hew forms and bed, expanding and reinforcing the outside Esamated compietion dste (monih, gy, yesn
starape lot and upgrading the sswer sysiem, 1213112012 , .

lares. har ra_iand »

| $1,808,164.80 3000 51,808, 164.8¢ - $608,440.00

REAL ESTATE IMPROVEMENTS
CO8T ASSESSED VALUE
Currenl values i ’ 4,240,500 BO.
Plus astimated valugs of proposed project ) » 548,000.00 i 545,000.00
Less values of any property belng replaced 3 j
Net astimated valuss upon combletion of 1

4,785.8001.00

Eslimatsd solld waste converted (pounds}

Estimated hazsrdous waste converied (pound's)

Other banefls

l herb cerlify that the repigsentations in this slatement are true,

Sigmalure gf suthojized repiesaniative Dale signud {rmonth, day, yden
s e : iv/6/it
Prinlad name of sulhodzed reprassntstive ’ Tile .
Ak > MEKENAM cré
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We find that the appllcant meets the general standands In the resolulion adepted or to be adopled by this body. Sakd resoiution, passed o to be passed
under 1€ 8-1.1-12.1, provides for the following fimilations:

A. The designated area has been limited to a pedod of time not {o exceed calandar years*® (sse befow). The date this designation

explires is

B. The type of deduction that is allowed In the designaled area is imited to:
1. Redevelopment or rehabliitation of real estate improvements Dves [[No
2. Residentially distressad amas [IYes [No

C, The amouni of the deduction applicable Is imited to $

D. Other fimitations or conditions (specify)

E. Number of years allowed; Year 1 - [ Year2 [} Year3 [l Ysard Year5 {* see helow)
Yoar 8 1 Year 7 [ Year8 ] Yearg Year 10

F. For a statement of benefila approved after Juna 30, 2013, did this desighating body adopt an-abatement scheduls per I1C 5-1.1-12.1177
[JYes [jNo
ifyes, atlach a copy of the abatemant schedule to this form,
if no, the designating body s required io establish an abatement schedule before the daduction can be delermined.

We have alse reviewed the Information contalried In the siatement of benefits and find that the estimates and expectations are reasonable and have
determined that the lotality of benafits Is sufiiclent to justify the deduction described above.

Approved {slignalure and s of suthorized ‘member of designating body) Telephone numbar Dale signed {month, day, yoar)
{ )

Printed name of authorized mambar af designating body Nema of dosignaling body

Attested by {signalure snd flle of atester) ; Printad nama of attester

* If the designating body limits he ime peﬁod during which an-area I8 an economic revitalization area, that imllation does not iimit the length of time a
taxpayer Is entitted (0 receive a deductlon to & number of years that Ia less than the number of yoars deslgnated under IC 6-1.1-12.1-17.

A. For residentially distressed arars where the Form SB-1/Real Property was approved prior fo July 1, 2013, the deductions sstabiished in IC
8-1.1-12.1-4.1 remain In effect, The deduction perlod may not exceed five (5) years. For e Form SB-1/Real Property that s approved afler June 30,
2013, the designating body is required to establish an sbalement schedule for sach deduction alfowad. The daduction perlod may not exceed ten
(10} yenrs. {Ses IC 6-1.1-12.1-17 below,)

B. For the redevelopment or rehabilitation of real properly where tha Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
echedule approvad by the designating body remalns in effacd. For a Form SB-1/Reaf Property that ls approved after June 30, 2013, the designaﬂng
body I3 required o establish an abstement schedule for each deduction allowed. (See iC 6-1.1-12.1-17 below)

i1C 8-1.1-12.1-17
- Abalement schedules
Ses. 17. (a) A designating body may provide to a business that is establishad in or relocalad lo a revilzlization area and that recaivas a2 daduction under
aaction 4 or 4.5 of this chapter an abalement schedule basead on the following factors;
(1) The total amount of the taxpayer's Investment In resal and parsonal property.
(2) The number of new full-ime equivalent jobs: created,
(3) The average wage of the new employaes compared to the state minimum waga.
(4) Theinfrasiruciure requirements for the taxpayer's nvastment
{b) This subsaction applies to a staisment of benefils approved after Juna 30, 2013. A designating body shall establish an abatement schadule
for each deduction aliowed under this chapter. An abatement schedule must specify the parcentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten (10) years.
{(c} An abatement schadule approved for a particular taxpayer before July 1, 2013, remalns in effact until the abatement schedule expires under
the terms of the resolution approving the taxpayer's statement of benafils.
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STATEMENT OF BENEFITS
PERSONAL PROPERTY FORM SE-1/PP |

Slats Form §7764 (R4 /11-18) .
Praseribed by the Depariment of Local Government Financa PRIVACY NOTICE
Any Information concarning the’ cost
of the propeity ond epediiic salarics pald
to individual employzas by the propert
owner is confidential per 16 8.1.1-12.1-5.1.
INSTRUCTIONS

1. This slalement must be submitled to the body designating the Exanomic Revitelizelion Areg prior 1o the public héaring i tha dasignaling body requires
information from e spplicant in making its decislon shout whsther lo designate an Economic Revitatization Area. Otherwiss Ihis stelement must be'
submilied fo the designeting body BEFORE a person inslaila the new manufdctuting squipment and/or ressarch and dsvelopment eguipment, andfor
logistical distribution equipment snd/or information lechnology aquipment for which the person wishes Io cialm a deduction.

2. The slatement of banefils form must ba submiited o the designsling body and the srea designsted an ecanemic revileizalion area before the instaliation
of quelifying abalable sguipment-for which the person tesiray to Clalm a deduction. .

3. 7o oblein a dedvclion, & person must file a centlfisd deduption scheduls with the person's parsonal propérty retum on '8 certified- deduction schedule
{Form 103-ERA) with the lownship asséasor of the.10wnship where the property is stusted or wilh-the counly sasessor if thera I3 no lownship asse8sor
for the lownship.” The 103-ERA musl. be filed belween January 1.and Msy 15 of the asseseman! yeer In which new masnufscluring. eguipmant
andfor research and developmant equipmant andior leglsticat distribution squipment andfor Informeitlon technology squipment J5 instalied end fully
Fungiional, unlesa 8 fling extonslon has been obiahsd.. A person who obleing  fing exianaion must He the:form between Janusry T and the gxlended
dus tate ol thal yser.

4. Properly owners whose Stalamehl of Bsiefils was spproved, must submit Form CF-1/PP annugfy 1o.show compilance with the Stalement of Bsnsfs.
{IC 6-1,1-12.1-5.6)

5. ForaForm S8-1/PP that Is approvad after June 30, 2013, ihe designating body Is requined fo esfablish an abatemant schadule for each daduction aliowed,
For e Form SB-1/°P.thal s approved prior tq July 1, 2013, 'the abalemsn? schedule approved by the desipneting hody romeing in effect. (IC 6-1.1-12.1-17)

Name.of imxnayey Namag of contoct parson
Sanders Pre-Cast Congrete Systems, Ing. tan MoKenna
Address of taxpayar fnimbsy and sireel, clfy siate; and 2IP coda)} i Tilephane numbar
8051 South Indianapolis Road, Whitestown, IN_ 46075 - { 317.).769-5503
Nama of dasigasting body.
Whitestown Town Counclt ) . . .
Location of prapeny § i K County DLGF taxdng dhistiet number
8142 S Indianapolis Road and 5480 & Whilestown Parkway, Whitestown, IN-46075 Boons 08020 N
e o S e Tt exlproarit riotssi e TMATED
andfor logls tbutlon equipmént andfor information technolagy equipment. - :
{Use ad%gﬁonal sheels if naga%sgmj - . START DATE COMPLETION DATE
Stesl Beds, Cranss, Forklit and Saw for angle iron. Manufectuing Equipment] ~ 12/15/2016 12181/2017
" |R & D Equipment
Loglat Dist Equipment
IT Eqifipment
0 5 £ AE Arins B
“{Carrant pumber Saleriss Number retained Solarlen o (Numbér addifonal, Saisties ) !
~a3g i $1,808,164.80 39 $1,808,184.80 2 $608,440.00
& STEDTO 0 B GEPROBOGSEDERD
NOTE! Pursuantta G 81412061 () (2 he | MARLEACTURING | R b Equipment LomST DIET IT EQUIPMENT
COST of the property i3 confidential; cosT AS%%%SEED cOST AS\%E‘SJ%ED coST AS\%\EL%SEED cosTt %sga:

Currant valuss.
Plug.sslimaled valuss ol proposed projecl BDS,000
. 1.Less valuas of any proparly belng reglaced’

Nat estimated vehies upon complelion of prd sct

Estimatad solid wasta convsrted (pounds)
QOthar banofils: i

§ harey corllfy thal the fepresentations
Signatura 'of avthorized (épraseniative ) Date signed fmanih, day, yesr)

PR /6 /16

Prirded nems of authorked 'mprcsm!uﬁ‘{e Tise
(Ap 3 MKgE Nna , CFo
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OR USE OF THE DESIGNATING BODY

Wa have reviewad our prior actions relating to the designalion of this economic revitslization area and find thal the epplicant meels tha general standards
adaopled In the resclution previously approved by this body. Sald resolutlon, passed under IC 6-1.1-12.1-2.5, provides for the following limiiations as

authorkzed under IC 8-1.1-12.1-2.

A. The designated area has been Emited io a parfod of ime not to exceed calendar years * {see befow}. The dale ihis deslgnation explres
is . NOTE: This qusstion addresses whether the resolution contalns an expiration date for the dasignated ama.

B. The type of deduction that I3 allowed in the deslgnated area Is limited lo:

1. Installation of new manufaciuring equipment; [OvYes [ No [J EnhancedAbatement per IC 6-1.1-12.1-18

2. Installation of new research and development equipment; Oves [INo g""rg‘ vggxfo&; i’;:’g::gﬁ:;b;;:’:?% :fa
3. Ingialiatlon of new logistical disirbution squipment. Oves Ino PP
4, Insialiation of new Information technology equipmenl; [ yes =[] No

C. The amount of deduction sppiicabls to naw manufacturing equipment Is fimlied lo § cost with an agsessed valus of
3 . {Oni or both inés may b filled out to establish a limit; if desked.) .

D. The amount of deduction applicable to new research and developmenl equipmant Ia imited 1o § cosl with an assessed value of
3 - (One-or bothines may be filed out to esteblish a limil, If dosired.)

E. The amotnt of deduction applicable to new logistical distribulion equipmant Is limitad to § coat with an assessad value of
3 . (One or both ines may be filled out lo establish a imit, if desled)

F. The amount of deduction applicabla to nsw Information techniology equipment ls iimitedlo § costwith-an essessed valua of
$ . {One or both lines may be filed out to esteblish a im#, if desired.) '

@, Other limitations or conditions (specly)

H. The daduiction for new manufacturing equipment and/or naw research and development equipment and/or new logiatical distribution equipment and/or
new information technology equipment Installed and first dalmed gligible for deduction ls allowad for;

- ! ] Enhanced Abalement per IC 8-1.1-12.1-18

0 Yeart O Year2 1 Year3 0 Year4 O Years Nomber of years oppraved:

O Year8 3 Year7 O Years [J Years [ Year10 (Enter cna fo twenly (1-20) ysars; may not
excead twanty (20) years,)

|, Fora Statament of Benefils approved after June 30, 2013, did this designating body adopt an-abatemant achedule per IC 6-1.1-121-177 [ Yes [JNo

“1f yes, altach a copy of the abatement schedule to this form,
if no, the deslgnaling bocy Is required to estabilsh an abalemant scheduls before the deduction can be determined.

Also we have reviswed the Informalion confalned In the slatement of bensiits and find that ihe eslimales and expeciations are reasonable and have
detennined that the lotallty of benefils Is sufficlent lo Justify the deduction described above.

Approved by: (sipnature and fiffe of authorized member of designating body) Telephons numbsr Date signed {month, day, ysar)
{ )

Printed nams of authorlzed mamber of dasignnting body Mama of designating body

Attestad by: (slgnature and tifle of aitesier) Printed nama of gitester

* If the designaling bod]linﬁts the lirne period during which an area Is an econormic revitalization area, that limitation does notlimit the length of tma-a
taxpayar Is entitled 1o receive a deduction to a number of years that is less than the number of years designaled under IC 6-1.1-12.1.17,

IC 8-1.4-12.1-17

Absatement schodules :

Sec. 17. (a} A designating body may provide Io a business that Is established In or relocated to a revitalization area and thal receives a deduction Under section 4 or 4.5
of this chepler an-abatement schedule based on the foliowing faclors:

(1) The lots! amount of the laxpayer’s Investrnent In res! and personal propery.

{2) Tha nurmber of new full-time equivaleni jobs created.

(3) The averaga wage of the new employses compared to the state minimum wage.

{4) The Infresiructisa requirements for the taxpayer’s investment.

{b) THis subsecton applies io a slatement of benefils approved after Juns 30, 2013, A designating body shall estabiish an sbatement schedule for each deduction
allowed under this chagter. An abatement schedule st specify the percentage amount of the deduction for each year of the deduclion, An absternent schedule may
not axceed ten (10) years.

() An abatement schedude approved for & particular texpayer before July 1, 2013, remazins In effect unth the abatement schedule expires under the terms ofthe
reaolution approving the taxpayer’s steternant of benefils,
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